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«OueHKa cnpaesedsniueoli cmoumocmuy

Uenb

1

Hacrosimmii cranapr:

(@) JAeT onmpeaesieHue CHPasediugoii Coumocmu;,
(b) u3jiaaraet B pamkax oq1Horo MC®QO ocHOBBI /sl OLIeHKH CIIPaBeAJTUBON CTOMMOCTH; U
(© TpedyeT packpbITUs HHGOPMALUH 00 OLIEHKAX CIPABEIJIMBON CTOUMOCTH.

CrnpaBeuiiBasi CTOMMOCTh — OIIEHKA, OCHOBaHHAs Ha PHIHOYHBIX JNAHHBIX, a HE OLEHKa, CrielupuIHas IS
OpraHu3alvd. B OTHOLICHWH HEKOTOPHIX aKTHBOB M 00S3aTENbCTB MOTYT OBITH JOCTYIIHBI HaOIOAaeMble
PBIHOYHBIE CHENIKM WM pBIHOYHAs MH(opMamus. B oTHOIIEHMH IPyrux akTHBOB U 00s3aTEIBCTB MOTYT He
OBITh JOCTYMHBIMHU HaOJI0JJa€Mble PHIHOYHBIC CJCIKU WM pbIHOYHAs uWHpopmanus. OmHAKO Lelb OLECHKU
CIpaBeIMBOH CTOMMOCTH B OOOHX CIIydasx OJHA — ONPENeNHUTh IeHy, 0 KOTOPOil OblTa OBl OCYIeCTBICHA
00b1uHAs COenKa MEXIY YUACMHUKAMU PbIHKA C LIENbI0 IPOJAXH aKTHUBa UM HepeJadn o0s3aTenbCTBa Ha JaTy
OLICHKH B TEKYIIUX PHIHOYHBIX YCIOBHAX (TO €CTh yeny 6bixo0a Ha NaTy OLEHKH C MO3UIHH YYacTHHKA PHIHKA,
KOTOPBIH yIep>KHBaeT yKa3aHHbBIH aKTHUB WU SIBISIETCS JTOJDKHIKOM MO YKa3aHHOMY O0sI3aTeNbCTRY).

B Tex ciywasx, KOrja IeHa Ha MICHTUYHBIA aKTHB WK O00SI3aTENBCTBO HE SBISIETCS HAOIIFOIAEMO Ha PBIHKE,
OpTaHM3aIINs OICHHBACT CIPABEITUBYIO CTOMMOCTbD, UCIIONB3YsI APYTO# METO] OIIEHKH, KOTOPbIH 00ecredrnBaet
MaKCHMajbHOC HCIONB30BAHUE PEICBAHTHBIX  HAOMIOOAeMbIX UCXOOHbIX OAHHLIX W  MHHHMAIBHOE
UCTIOJIb30BaHUE HEHAOI00aeMblX UCXOOHBIX OanHblX. [I0CKONBKY CIpaBeaIMBas CTOMMOCTD SBJISETCS OLIGHKOM,
OCHOBaHHOW HAa PBHIHOYHBIX JaHHBIX, OHA OIPEACISICTCS C KCIIOJIb30BaHHEM TAKUX IOMYIICHHH, KOTOPbIE
YYaCTHUKU PHIHKA MPUHSIM Obl BO BHUMaHHE MPU OMPE/ICIICHUH IIEHBI aKTHBA WK 00s3aTeNbCTBA, BKIOYAs
pomymieHnst 0 pucke. CleqoBaTesbHO, HAMEPCHHE OPraHH3allii yACp)KaTh aKTHB WM YPETYIHpPOBATH HIIA
HHBIM 00pa30M HCIIOJIHUTH 00513aTEIbCTBO HE MMECT 3HAUCHHUS [IPH OLCHKE CIIPABEAIUBON CTOMMOCTH.

B ompenenennu cripaBeIIHBON CTOMMOCTH 0c000€ BHIMAaHUE yelseTcs akTHBaM H 00sA3aTeNIbCTBAM, TIOTOMY
YTO OHU SBJIAIOTCS OCHOBHBIM OOBEKTOM OLICHKHM JUIf Iienei Oyxranarepckoro ydera. Kpome toro, HacTosmuii
CTAHIAPT MOATEKHUT INPUMEHEHHI0 B OTHOIICHHM COOCTBEHHBIX JMOJEBBIX HHCTPYMEHTOB OpTaHHM3allNW,
OIICHMBAEMBIX IT0 CIIPABEITHBOIN CTOMMOCTH.

Cdepa npumeHeHUs

5

Hacrosimumii crangapT mpuMeHsieTcsi B TeX cjy4dasix, koraa apyroii MC®O Ttpedyer mjiu pa3pemaer
NPOU3BOJIUTH OLEHKY IO CIPaBeIJUBOi CTOMMOCTHM WJIM PacKpbIBaTh HHOpMAUUI0 00 OleHKax
CIpaBeINBOii CTOMMOCTH (BKJIIOYAsI OLEHKH, TAKHE KaK CIpaBeIuBasi CTOMMOCTH 32 BbIYETOM 3aTpaT
HA TPOJA}Ky, OCHOBAHHbIE HA CHPABEIJHUBOIl CTOMMOCTH, MJIM PACKpbITHEe HHGOPMAUHMH 0 TAKHX
OIIeHKAX), 32 HCKJIIOYEHNEM CJIy4YaeB, MPeyCMOTPEHHBIX MyHKTAMU 6 1 7.

TpeOoBaHuUs K OLIEHKE M PACKPBITHIO HHPOPMALIUH, IpeaycMoTpeHHbIe HacTosmuM MC®O, He npUMEHSFOTCS B
OTHOLLIECHUH CIIELYIOUIETO:

€) oreparuii Mo BhIIUIATaM Ha OCHOBe akiuii B chepe mpumenenuss MCDO (IFRS) 2 «Boiniamer na
OCHOBe aKyuily,

(b) omeparii 1o apesje B chepe npumereruss MCDO (1AS) 17 «Apenoar; n

(© OLICHOK, KOTOPBIC MMEIOT HEKOTOPOE CXOJCTBO CO CIIPABEIUIMBOW CTOMMOCTBIO, HO HE SIBISFOTCS

CMpaBeUTHBON CTOMMOCTBIO, TAKMX KaK YHCTasi BO3MOXKHAsS [[eHa mpojgaxu B pamkax MCDO (IAS) 2
«3anaceiy WM EHHOCTP UCTONb30BaHust B pamkax MC®DO (IAS) 36 «Ob6ecyenenue akmugoey.

Nudopmanuro, TpedyeMyro K pacKpBITHIO HACTOSIIUM CTaHAAPTOM, HE TpeOyeTCsl PaCKphIBaTh B OTHOLICHHH:

@ AKTUBOB MPOrPaMMBbl, OILECHUBAEMBIX [0 CIPABEAJMBONA CTOMUMOCTH B COOTBETCTBUH C
MC®O (IAS) 19 «Bosnaepasicoenus: pabomuuxamy,

(b) WHBECTUIMH MEHCHOHHOM MPOTPaMMBbI, OICHUBAEMBIX MO CIIPABEITMBONA CTOUMOCTH B COOTBETCTBHU
¢ MC®O (IAS) 26 « Vuem u omuemnocms no neHCUOHHBIM NPOSPAMMAMY;, T
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() AKTHBOB, JJISi KOTOPHIX BO3MeIIaeMasi BEIMIMHA MPECTABISIET CO00M CIPaBeNIMBYI0 CTOMMOCTD 32
BBIYETOM 3aTpaT Ha BeIObITHE B cooTBeTcTBHH ¢ MCDO (IAS) 36.

OCHOBBI OIIGHKH CIpaBEeAIMBOH CTOMMOCTH, OIMCAHHBIE B HACTOSNIEM CTaHAApTe, NPUMEHAIOTCI U K
HEpBOHAYATIBbHOU, U K MOCNIEAYIOLIEeH OLEHKE, €CIM UCIOIb30BaHUE CIIPABEAIMBON CTOMMOCTH TPeOYyeTCsl MIn
paspemaercs apyrumu MCOO.

OueHka
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Onpe.qeneHMe NMOHATUA «CnpaBeannBad CTOMMOCTb»

HacTtosmmi CTAaHAAPT omnpeaeaseT NOHATHE «CIIPpaBedIuBasi CTOMMOCTH» KakK LIEHYy, KOTopasi ObliIa ObI
MOJyYeHA NPHU MPOoAAXKe AaKTHBA WIH YIUIAYCHA TPHU mepeaade 00513aTEJILCTBA B X0/ OOBIYHOM CHeJIKH
MEXKIY YYaCTHUKaAMHU PBIHKA HA 1aTy OLCHKH.

[Tynkr B2 onuceiBaeT 00yl MoaAX0/ K OLIGHKE CIIPaBEJIMBOW CTOMMOCTH.

AKTUB nnm obsasarenbcTBO

Ounenka cnpaBelJIMBOii CTOMMOCTH OCYIIECTBJISIETCSI B OTHOIIEHHH KAaKOI0-Ju00 KOHKPETHOr0 aKTHBa
WM obs3atebcTBa. [103TOMY NIpH OLEHKe cpaBeIMBOIi CTOMMOCTH OPTraHM3alMsA J10/LKHA YYUTHIBATH
XapPaKTePUCTHKH TAKOT0 aKTHBA WJIM 0053aTeJIbCTBA, €CJIM YYACTHUKH PHIHKA YYUTHIBAJIH Obl JaHHBIE
XapaKTepPUCTHKH IPH ONpe/eJIeHHH LeHbl 3TOr0 aKTHBAa MJIM 00513aTeJIbCTBA Ha AaTy oueHkH. Takue
XapaKTepPUCTHKH BKJIIOYAIOT, HAIPpUMeP, cJleaylolee:

@ COCTOSIHHE M MECTOHAXO0KIeHHEe aKTUBA; U
(b) OrpaHUYEeHHSs HA MPOJAKY HJIM MCIOJIb30BAHNE AKTHBA IPH HAJHYHH TAKOBBIX.

BnusiHue, oka3piBaeMoe KaKOH-THOO OIpENeIeHHOW XapaKTepHCTHKOW Ha OIEHKY, OyJIeT OTJIMYaTbCs B
3aBUCHUMOCTH OT TOTO, KAKUM 00pa30M JIaHHAs XapaKTePUCTHKA YUUTHIBAIACh Obl yHaCTHUKAMHM PHIHKA.

AXTUB Un 06$I3aTeIII>CTBO, OLCHHUBACMBIC 110 CHpaBe,HJ'II/IBOI‘/II CTOUMOCTH, MOI'YT IIPEACTABJIATH c000ii:

@) 00 OTHENBHBIN aKTUB WM OTIENbHOE 00513aTeNbCTBO (HampuMmep, GUHAHCOBBIN HHCTPYMEHT HIIH
He(UHAHCOBBIN aKTHB);

(b) MO0 TPYIIY aKTUBOB, TPYHITy OOS3aTeNLCTB HJIM TPYIITY aKTUBOB M 00S3aTENbCTB (Hampumep,
€IUHUILY, TEHEPHPYIOIIYIO ICHEKHBIE TIOTOKH, WA OU3HEC).

Ipencrapuser mu coboi aKTHB MM 00SA3aTETBCTBO OTIENBHEIN aKTHUB MM OOS3aTENbCTBO, TPYIITy aKTHBOB,
Ipynny o0s3aTeNbCTB WK TPYINITy aKTUBOB M 0043aTENIbCTB IS LieJeH MPU3HAHUS WX JUIs LeNeidl pacKphITH
UHGOPMAINHN, 3aBHCUT OT €r0 edunuysl yyema. EpuHWIA ydera [UII NAaHHOTO aKTHBA WM 00S3aTeIbCTBA
omnpezensercs B cooTBeTcTBHU ¢ TeM MC®DO, KoTopHIii TpeOyeT UK pa3pelIaeT ero OLEHKY 0 CIpaBeAInBOi
CTOMMOCTH, 33 UCKJIIOUEHHEM CITy4daeB, IPeaycMOTpeHHbIX HacTosAmuM MCDO.

Choenka

Ounenka cnpaBeIJMBOii CTOMMOCTH MPEINOJaraer, YTo 00MeH aKTHBA WJIH 00513aTeJIbCTBA MPOUCXOAUT B
Xo/ie OOBIYHON CIeJKM MeKAY YYACTHHKAMU PbIHKAa € LeJbl0 NPOAAXKH AKTHMBA WM Mepeaaqyu
00513aTeJIbCTBA HA 1aTy OLIEHKH B TEKYILIUX PbIHOYHBIX YCJIOBHSX.

Onenka cnpanezumnoﬁ CTOMMOCTH MPEANOJIAraer, 4To CeJKa ¢ meJbi0 MpoaAaKu aKTHBAa WIK Nepeaavun
00513aTeJILCTBA OCYIIECTBJIACTCH:

(@) Ha pbIHKe, KOMOPbLl AIAEMCA OCHOGHBIM JUISI JAHHOTO AKTHBA WU 00513aTeJbCTBA; HIH

(b) NpH OTCYTCTBMU OCHOBHOIO PbIHKA, HA pblHKe, Haubonee 6bl200HOM B OTHOLIEHUH JaHHOIO
aKTHBa WK 00513aTeJIbCTBA.

OpraHuzaiy HeT HeOOXOAMMOCTH IepeOHpaTh IOJHOCTHIO BCE BO3MOXHBIE PBIHKH Ul HICHTH()UKAIUU
OCHOBHOI'O DbIHKA WM, IPH OTCYTCTBHU TaKOBOIO, Haubojee BBIFOJAHOIO DHIHKA, OJHAKO, OHA MAOJDKHA
NPUHUMATh BO BHUMAaHHE BCIO MH(GOPMAIMIO, KOTOpas SIBISIETCS 000CHOBAHHO AOCTYHHOH. IIpm orcyrcTBUM
JI0Ka3aTeNbCTB 0OPaTHOTO MPEAINOIaraeTcs, YTo PhIHOK, Ha KOTOPOM OpraHu3alus OObIYHO OCYIIECTBIIAIA Obl
CHEJIKM C LeJIBI0 MPOJAaXXKH aKTHBA WIM Nepefadd 00s3aTeNbCTBA, SIBISIETCS OCHOBHBIM PBHIHKOM WM, NPH
OTCYTCTBHU OCHOBHOTO PBIHKA, Ha0OJI€€ BHITOHBIM PHIHKOM.

© IFRS Foundation



18

19

20

21

22

23

24

25

26

MC®O (IFRS) 13

ITpy HanWYMU OCHOBHOTO PBIHKA IS aKTHBA WIM 00SA3aTENbCTBA OLEHKA CIIPABEUIMBON CTOMMOCTH JOJDKHA
NPEJCTaBIAT, COOOH ILIeHy Ha JaHHOM pbIHKe (OyIOb 3Ta LeHa HENOCPEACTBEHHO HaOJII0JaeMol Win
paccYMTaHHOM C MCIOJb30BAaHHEM JPYroro METOAA OLIEHKHM), JJa)Ke €CIIM IIeHa Ha JPYroM pBIHKE SBISETCS
MOTEHIMAIEHO 00JIee BEITOAHON Ha ATy OLCHKH.

Opranu3anys J0DKHA IMETh JOCTYII K 9TOMY OCHOBHOMY (MJIH HanboJiee BBITOAHOMY) PBIHKY Ha JaTy OLCHKH.
ITockonpKy pa3nu4Hble OpraHu3anud (M OM3HECHl B paMKax O3THX OpraHu3aluil) BeAyT pPas3iIUYHBIC BHIBI
JESTENPHOCTH M MOTYT HMETh JOCTYH K PasIMYHBIM DPBIHKAM, TO OCHOBHBIM (WM HamOojee BBITOJHBIM)
PBIHKOM JUISi OJJHOTO W TOTO K€ aKTHBa WIIM O0S3aTeNbCTBA MOTYT CUMTATHCSl Pa3HbIe PBIHKU JJISI Pa3HBIX
opranusanuii (1 OM3HECOB B paMKax 3THX opraHu3anuii). CiemoBaresibHO, BOIIPOC 00 OCHOBHOM (WJIM Hanbosee
BBITOJHOM) pbIHKE (M 00 Yy4YaCTHHKax pBIHKA COOTBETCTBEHHO) CIICAYET AaHAIM3HPOBATh C TO3UIIUI
OpraHM3alldy, [OMyCKas, TakuM o00pa3oM, CYLICCTBOBAaHHE pa3IH4Mii MEXIy OpraHU3aLHsIMH,
OCYILECTBISIOLIMMI PA3IMYHBIC BUIBI JESTEIbHOCTH.

HecmoTps Ha TO 4TO OpraHu3auys JOJDKHA UMETh JOCTYI K YKa3aHHOMY PBIHKY, HET HEOOXOIUMOCTH B TOM,
4yTOOBI OHA ObLJIa B COCTOSIHUU IPOJATh ONPEEIICHHBIH aKTUB WU MepeaaTh ONpeAeIeHHOe 00s3aTeNbCTBO Ha
JIaTy OLEHKH, YTOOBI IMETh BO3MOKHOCTE OLICHUTH CIPABEITUBYIO0 CTOMMOCTE Ha OCHOBE IICHBI, AEHCTBYIOIIEH
Ha JaHHOM DBbIHKE.

Jlaxxe 1pu OTCYTCTBUHU HaOJIOJIaeMOTO PhIHKA, 00ECIIEYNBAIOIIECT0 HHPOPMAIHIO O [IEHaX MPOJIaKU aKTUBA HITH
nepenayn 00s3aTeNbCTBA Ha JaTy OLEHKH, OIEHKAa CIIPAaBEJIMBOM CTOMMOCTH JOJDKHA IPEAIOJararb, YTO
C/IeJIKa OCYILIECTBIJIIETCS Ha YKa3aHHYIO JaTy, €CIM aHAJIU3MpOBaTh C MO3ULUI yJacTHHKA PBIHKA, KOTOPBIH
JEPKUT JTAHHBIM aKTHUB WM SBIIETCS JOJDKHUKOM IO JTaHHOMY 00s13aTenbeTBY. Takas TUIIOTETHIECKasl ClenKa
o0ecriedrBaeT OCHOBY, IO3BOJIIOILYIO PAcUeTHHIM IIYT€M OIPENeNUTh IIEHY MPOIaXXH 3TOTO0 aKTHUBA WU
nepesayn 3TOro 00s3aTeIbCTBA.

Y4yacTHUKM PbIHKa

OpraHu3anus 10/EKHA OIEHHBATH CIPAaBEIJIMBYI0 CTOMMOCTh AKTHBA HJIM 00513aTeJIbCTBA, HCMIOJIb3YS Te
JAONMYLIeHHUsl, KOTOPbIE UCIO0JIb30BAJIM Obl YYACTHHKHU PHIHKA NPH YCTAHOBJIEHNHU LIEHBI HA IAHHBIA aKTHB
WIM JJaHHOe 00513aTeJbCTBO NPH YCIOBHH, YTO YYACTHHMKU PbIHKA ACHCTBYIOT B CBOUX JYYIIHMX
IKOHOMHYECKHX HHTepecax.

IIpu hopMupoBaHNN TaHHBIX AOMYIIEHUI OpraHnu3aluy HeT HEOOXOIMMOCTH HACHTHOUINPOBATH KOHKPETHBIX
YYaCTHUKOB pBIHKAa. BMecTO 3TOro opraHuzanus AOJDKHA WACHTH()UIUPOBATH OOIIUE XapaKTEPHCTHUKH,
KOTOpBIE OTJIMYAIOT YYacTHHKOB pBHIHKA, NPHHUMAas BO BHHUMaHWE (AKTOpHI, Crelu(UYHBIE JUIS BCETO
MEPEYNCIIEHHOTO HIXKE:

€) aKTUBA WK 0053aTEIbCTBA;

(b) OCHOBHOTO (¥JIM HanOoJIee BBITOIHOTO) PHIHKA [UIs aKTHBA WM 00S3aTEIIbCTBA; U

(© YYaCTHHKOB PBIHKA, C KOTOPHIMH OPTaHM3alKsl BCTYMHIA OBl B CIICIKY Ha JaHHOM PBIHKE.
LleHa

CunpapejiuBasi CTOMMOCTb — I[eHAa, KOTOpas ObLIa Obl IOJYy4YeHA NPH NPOoJa)ke aKTUBA HJIH yILUIAYeHa
NpH nepenavye 0043aTeILCTBA B X0/¢ 00bIYHOH C/IeJIKM HA OCHOBHOM (MJIM HamboJiee BBHITOJHOM) PbIHKE
HA 1aTy OLCHKHU B TeKYIIUX PHIHOYHBIX YCJI0BHSAX (TO €CTh LIeHA BHIX0/12), HE3ABMCHMO OT TOrO0, SIBJIsIETCS
JII TaKasli LieHAa HeNoCPeJCTBEHHO Ha0JII0AaeMOi H/IM PACCUMTBLIBAETCH € HCIO/Ib30BAHHEM JAPYIroro
MeT0Ja OLECHKH.

Ilena ocHoBHOrO (WM HauboJIee BBIFOJHOIO) PHIHKA, UCIONIb30BAHHAs A1 OUEHKU CIpPaBEUIMBON CTOUMOCTH
JAHHOTO aKTHBa WMJIM 0053aTeNbCTBA, HE JODKHA KOPPEKTHPOBATHCS Ha 3ampamuvl no coenxe. 3aTpaThl IO
ClleJIKe JOJDKHBL OTPaXkaTbCsl B ydeTe B COOTBETCTBUM ¢ ApyruMu MC®O. 3aTpathl 10 cAEIKe HE SBIAIOTCA
XapaKTEepUCTUKOHN aKTHBa WM 00s3aTeNbCTBA; OHM, CKOpEE, SIBIIOTCS CHEUM(DUUHBIMU IS CHACIKH U OyAyT
OTJIMYAThCA B 3aBUCUMOCTU OT TOI0, KaKMM 00pa30oM OpraHu3allus BCTYNAeT B CHEIKY B OTHOIIEHUU aKTUBA
WM 00513aTEeNbCTBA.

3aTpaTbl IO CHAEJIKE HE BKIIOYAIOT mpaHcnopmuvle 3ampamel. Ecin MeCTOHAaXOXAEHHE SBISETCS
XapaKTEePUCTUKOHN akTuBa (Kak 3TO MOXET OBITh, HAIIPHMEp, B ClIydae ¢ OMP>KEBBIM TOBApPOM), IeHa OCHOBHOTO
(unu Haubosee BBIFOJHOIO) PHIHKA JOJKHA KOPPEKTUPOBATHCS C YYETOM 3aTpar, HIPU HaIMYMU TaKOBBIX,
KOTOpbIE ObLIM OBl MOHECEHBI ¢ LENbI0 TPAHCIIOPTUPOBKHM aKTHBA OT €ro TEKYIIEro MECTOHAXOKACHHS 1O
YKa3aHHOTO PhIHKA.
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NMpumeHeHUe B OTHOLWEHUN He(pUHAHCOBLIX aKTUBOB

Haunyudwee n Hanb6onee acphpeKTMBHOE NCNONb30BaHUe B OTHOLUEHUMN
HecMHAHCOBbLIX aKTUBOB

Onenka cnpaBelMBOil CTOMMOCTH HE()MHAHCOBOIO AKTHBA INPHHMMAeT BO BHHMAHHE CIIOCOOHOCTH
YYACTHHKA PBIHKA I'€HEPHPOBATH JKOHOMHYECKHE BBITOAbl IOCPEICTBOM Hauayuueo u Hauboaee
Ippexkmuenozo ucnonv3osanus AKTUBA WIH NOCPEICTBOM €ro NPOJA)KH APYroMy YYacTHHKY pPbIHKA,
KOTOPBIii HCII0/1b30BaJ Obl JaHHbI AKTUB HAMJIYYIIMM H HanOoJee 3¢ PeKTHBHBIM 00pa3oM.

I[J'ISI Haujay4mero u HanbOoJlee 3(1)(1)CKTI/IBHOF0 HCII0JIb30BaHUA He(l)I/IHaHCOBOFO aKTHBa INPUHHUMACTCA BO
BHUMAaHHUE TaKO€ MCIIOJIB30BAHUEC aKTHBA, KOTOPOEC ABJIACTCA (1)H3I/I‘IECKI/I BO3MOXXHBIM, OPHUAUYCCKHA
JOITYCTUMBIM U (I)I/IHaHCOBO OCYIICCTBUMBIM, KaK U3JIOKCHO HUXKC!:

€] @duzpueckd BO3MOXKHOE HCIOJIB30BaHUE OMPENesIeTcsl C y4eToM (H3HYECKHX XapaKTepHCTHK
aKTHBa, KOTOpPbIe YYaCTHHKH PbIHKA NPHUHSIINM Obl BO BHUMaHHE NPH yCTAHOBJICHWU LIEHBI HA 3TOT
aKTHUB (HalpuMep, MECTOHAX0XK/ICHNE UK pa3Mep 00BEeKTa HeIBUKUMOCTH).

(b) IOpunudecks JONMyCTHMOE HCIOJB30BAHHE OIpENeNsieTCss € y4eTOM JIFOOBIX IOPUIHYECKHX
OrpaHNYEHHIl Ha UCIIOJIb30BaHHE aKTHBA, KOTOPBIE YYACTHUKU PHIHKA HPHUHSIN Obl BO BHUMAHHE MPU
YCTQHOBJICHHH LEHBI Ha JTOT aKTUB (HAmpHMep, MpaBUia 30HUPOBAHMUS, MPUMEHHMbIE K OOBEKTY
HEJBUYKHUMOCTH).

(© @DUHAHCOBO OCYIIECTBUMOE WCIOJIB30BAHKHE OIpENeIIeTCs € y4eTOM TOro, OymeT I (Gu3M4YecKH
BO3MOXKHOE M FOPHIMYECKH JOIYCTHMOE HCIOJIB30BaHIE aKTHBA T€HEPUPOBATH [OCTATOYHBIN JOXOJ
WK JICHeXKHbIC TMOTOKU (MPUHUMAs BO BHHMaHHE 3aTpaThl Ha MpeoOpa3oBaHHE NaHHOTO aKTHBA C
LEJBI0 TAKOTO €ro HCIOJIB30BAHHS), YTOOBI 00ECIEYNTh WHBECTUIHOHHYIO NOXOAHOCTH, KOTOPYIO
YYaCTHUKU PBIHKA TpeOOBand Obl OT WHBECTUIMH B JAHHBIH aKTHUB, WCIOJIb3yEeMbIHl yKa3aHHBIM
obpazom.

Haunyumee u naubosnee 3¢ ¢deKTuBHOE UCNOIb30BAHUE OIPEIENIeTCs C MO3UIMN YJacTHUKOB PBIHKA, Jaxe
€CIIM OpraHu3alys MpelycMaTpuBaeT MHOE HCIoib3oBaHue. OJIHAKO TeKyllee HCIIOJIb30BaHKWE OpraHu3alueit
He()UHAHCOBOTO AaKTHBA CUMTAeTCd HAWIydIIUM M Haubosee 3>(Q(EKTHBHBIM, KpOME TEX CiIydaeB, KOTJa
PBIHOYHBIE WK Ipyrue (akTopbl YKa3pIBalOT Ha TO, YTO MHOE HCIOJIB30BAHHE JAHHOTO aKTHBA YYaCTHHKAMH
PBIHKAa MaKCUMaJIbHO YBEJTHMYMIO OBl €r0 CTOUMOCTb.

C 1enbi0 COXpaHEHHsI CBOETO KOHKYPEHTHOTO MOJNOKCHUSI WM MO APYTMM MPUYMHAM OPTaHHU3aIMs MOXKET
UMETh HaMEPEHHE OTKAa3aThCs OT aKTHBHOTO KCIIONb30BaHHS IPUOOPETEHHOrO HE(PUHAHCOBOIO aKTHBA HIIH
HAMepPEeBAThCS MCMOIb30BaTh JaHHBIA aKTUB TAaKUM 00pa30oM, KOTOPBIA HE COOTBETCTBYET €r0 HAWIYUIIEMY U
Hanbojee d3PPEKTUBHOMY HCIOIb30BaHUIO. Hanmpumep, Takas CUTyallsi MOXXET MMETh MECTO B OTHOIICHHU
OPHOOPETEHHOTO HEMATePHAIBHOTO aKTHBA, KOTOPBIA OpraHM3ais [UIAHUPYET HCIOJIb30BATh B «3AI[HTHBIX)»
eISIX, TPEOTBpAIas ero UCIOIb30BaHUe APYTUMH JUIaMi. TeM He MEeHee OpraHM3alus JODKHA OIICHUBATDH
CIIPaBEUTMBYI0 CTOMMOCTh HE()MHAHCOBOTO AKTHBA, MCXOIS W3 JOMYIICHHUS O €ro HAWIy4IleM W Hambolee
3 ()EKTHBHOM HCIIOIB30BAHUH YIaCTHUKAMH PhIHKA.

BasoBas npeanochbifika OLEeHKHN He(bVIHaHCOBbIX aKTuBoB

Haunydmee u nHaubonee >QQexkTHBHOE HCIONL30BaHME HE(GHHAHCOBOTO AKTHBA YCTAaHABJIUBAET 0a30BYIO
MpEANOChUIKY OLICHKH, UCIIOJIB3YEMYIO JI1 OLCHKH cnpaBeannBoﬁ CTOMMOCTH aKTHBa, KaK U3JIOKCHO HHUXKE:

€) Hawunyuiiee u Han6Gosee 3 pekTuBHOE UCTIONB30BaHNE HEPUHAHCOBOTO aKTHBA MOXKET 00ECIeUUTh
YYaCTHHKaM PBHIHKA MaKCHMAaJIbHYI0 CTOMMOCTH 3TOTO aKTHBA IOCPEJCTBOM €T0 HCIOJB30BAHUS B
COYC€TaHUMU C APYIHMMH AKTHUBAMHU B KadCCTBE OﬂHOﬁ Tpynnbl (KaK OHH YCTAHOBJICHBI WJIMX WHBIM
00pa3oM CKOH(MUTYpHPOBAHBI LTS LIeJeil NCTIONB30BaHUs) WM B COUSTAHHU C IPYTHMHU aKTHBAMH U
o0s3aTenscTBaMu (Hanpumep, Ou3Hec).

) Ecin Hamnyumee um HambOonee 3(QeKkTHBHOE HCHONB30BAHHE AKTHBA 3aKIIOYACTCS B
UCITIOJIb30BAaHUM aKTHBA B COYETAHWUM C JPYTUMH aKTHBAMHU HJIM C JIPYTUMH aKTUBAMU M
00s13aTeNnbCTBaMU, TO CIIPaBeUINBasi CTOMMOCTb JJAHHOTO aKTHBa — IIeHa, KoTopas Oblia Obl
MOJy4eHa B paMKax TEKyIIEH CHOeNKH 10 TMpoJAaXke 5STOro aKTUBA HCXOAS U3
MPEIOJIOKEHHS, YTO OH OYIET MCHOJIb30BaThCid C JIPYTMMH aKTHBAMH WIH C JPYTUMH
aKTUBAMHU W 0053aTeIbCTBAMU W YTO YKa3aHHbIE aKTUBbI W 00s3arenbcTBa (TO €CTh
JIOTIONIHSIONIME €r0 AaKTHBbI M CBA3aHHbIE C HUM 00s3aTenbcTBa) OyAyT JOCTYIHBI
Y4acTHHKaM phIHKA.

(i) OO0s13aTenbCTBA, CBS3aHHBIC C 3THM AaKTHBOM M C JIONONHSIOMIMMH €r0 aKTHBaMH,
BKJIIOYAIOT 00s13aTeNbCTBa, oOecneynBaromye GUuHaHCHPOBaHHE 00OPOTHOTO KamuTaja, HO
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HEe BKJIIOYAIOT O0S3aTeNbCTBA, MWCIONB3yeMble JUId (UHAHCHPOBAaHUS aKTHBOB, HE
BXOJSILINX B JAaHHYIO IPYIITy aKTUBOB.

(iii) JlomyIieHnss B OTHOIICHWH HAWIYYIIEro W Hamboiee 3(PQPEKTHBHOTO HCIIOIb30BAHMUS
He()MHAHCOBOTO AKTHBA JIOJDKHBI OBITH IMOCIEOBATEIbHBIMU MPUMEHHUTEIHLHO KO BCEM
aKkTUBaM (JUIS KOTOPBIX PEJICBAHTHO TOHSATHE HAWIYYIIEro W HaubOolee 3(PQPEKTHBHOTO
UCIIOJIB30BAHKSI) TOM TPYIIBl AKTUBOB MJIM TOM TPYIINBl AKTUBOB M 0OA3aTEIBCTB, B
KOTOPOU HUCIIOJIB30BAJICS OBl JJAHHBIN aKTHB.

(b) Hawunyuiee u Han6bosiee 3 pekTuBHOE UCTONIB30BaHUE HEPUHAHCOBOTO aKTHBA MOXKET 00ECIICUUTh
YYaCTHUKAM PBIHKA MaKCHMalbHYI0 CTOMMOCTbH 3TOTO aKTHBa KaK CaMOCTOSTENHHOrO akThBa. Ecim
Hawy4dniee u Hanbonee 3(h(HEKTHBHOE HCIOIb30BAHUE AKTHBA 3aKIIOYACTCS B €r0 HCIIOJIb30BaHUH
KaK CaMOCTOSITEIBHOTO aKTHBA, TO CIPABEIMBAs CTOMMOCTh aKTHBa — II€Ha, KOTOpas Obuta OBl
MOJyYeHa B paMKaX TEKYIEeH CJENKH MO MPOJaxKe JaHHOTO aKTHBA YYaCTHUKAM PBIHKA, KOTOPBIE ObI
WCIIONb30BAITH JAHHBIH aKTUB B KAYECTBE CAMOCTOSTEIILHOTO aKTHBA.

OneHka CHOpaBeUIMBOW CTOMMOCTH HE(PHHAHCOBOTO aKTHBa MpeIIojiaraeT, 4To Npojaka aKTHBa
OCYHIECTBISIETCS cOOOpa3HO TOM enuHulle ydera, KoTopas mpenycMmorpeHa apyrumu MCOO (u Takoit
CIMHUIICH MOXET SBJIATHCSA OTICNbHBIM aKkTWB). TakoW MOJXOJX TPUMEHSETCS JaXe TOr/a, KOT/a OIleHKa
CIpaBeIJIMBOI CTOMMOCTH IIpEIoaraeT, 4To Hawiydliee u Haubosee 3(pPpekTHBHOE MCIONb30BaHUE aKTHUBA
3aKJIF0YaeTCs B €r0 HCIOJIb30BAaHWHM B COYCTAHWH C JAPYTMMU aKTHBaMHU WJIHM )K€ C JAPYIMMH aKTHBaMHU H
00s13aTeNnbCTBAMU, B CHJIy TOTO, YTO OLCHKA CIIPAaBEUIMBOW CTOMMOCTHU IPEIIONAraeT, YTO yYacTHHK PhIHKA
YK€ UMEET JIOTOJHSIONINE ATOT aKTUB aKTHUBBI U CBSI3aHHBIC C HUM 0053aTeNIbCTBA.

TTynkr B3 onmchiBaeT npuMeHEeHHE TOHATHS 0a30BO MPEIIOCHUIKH OIICHKH HE()MHAHCOBBIX AKTHBOB.

an/IMeHeHVIe B OTHOLUEHMM 005s13aTeNbCTB N COOCTBEHHbIX A0NEeBbIX
MHCTPYMEHTOB OpraHn3auunm

O6wme NpMHUUNDI

Ounenka cnpaBeIJIMBOIl CTOMMOCTH TNPEANOJAraeT, YTo0 Mepeaava y4acTHUKY PbIHKAa (JMHAHCOBOTO WJIU
He()MHAHCOBOI0 00513aTeILCTBA WJIM COOCTBEHHOIO [10JIeBOT0 MHCTPYMEHTAa OPraHu3auuu (Hampumep,
JAoJieii B KamuTalie, BBINYIIEHHbIX B KayecTBe BO3MEUIEHHs] NPH OObeNHHEHHH OH3HECOB)
ocylecTBJIsieTcs1 Ha 1aTy oneHkH. [lepenaya o6si3aTebCcTBA HJIM COOCTBEHHOIO 10J1€BOI0 HHCTPYMEHTA
Opranu3alnuu MpeanoJaraer cieayiouniee:

€)) Oo0s3atesbecTBO OyAeT OCTAaBaThbCH HEMOTallleHHbIM, M YYacTHMK PBbIHKA, SIBJSIOLIUICS
noJiyyaTeJjieM, 10J:KeH OyeT BBINOJHUTL COOTBETCTBYIOINYIO 00513aHHOCTh. O053aTeIbCTBO He
Oy/eT yperyJiMpoBaHo ¢ KOHTPAreHTOM MJIM HHBIM 00pPa30M MOramieHo Ha AaTy OleHKH.

(b) CoOcTBeHHBIH /10/1€BOHi WHCTPYMEHT OPraHuU3alMM Oy/AeT OCTaBaThCs BBIMYUIEHHbIM, a
YYaCTHMK PbIHKA, SIBJSIOIIMIiCA MoJIyyaTejeM, NMpUMeT Ha ce0s NpaBa U O00SI3aHHOCTH,
CBSI3aHHBbIE C JAAHHBIM HWHCTPYMeHTOM. WHCTpyMeHT He OyAeT AaHHYJHPOBAH WJIN HHBIM
00pa3oM NorauieH Ha JaTy OLeHKH.

Jlaxke IpH OTCYTCTBHH HAOITIOAEMOTO PhIHKA, SBIAIONIErOCs HCTOYHHKOM IIEHOBOH MH(OPMAINH IO CHENKaM
nepegaud 00s3aTeNILCTBA MM COOCTBEHHOTO IOJICBOIO MHCTPYMEHTa OpraHU3alMM (HampuMep, MOTOMY 4YTO
JIOTOBOPHBIE MM APYTHE IOPHIMICCKHE OTPaHWYCHHUS TPEMATCTBYIOT Iepefadye TaKuX 00BEKTOB), BO3MOXKHO
Hajau4yue HaONI0aeMOro phIHKA JUIl TaKUX OOBEKTOB, €CIM OHU YIECP)KUBAIOTCS JIPYTHMU CTOPOHaMH B
KauecTBE aKTHBOB (HAIIpUMep, KOPIOPATUBHAS OONUTAINs UM KOJUI-OIIUOH Ha aKI[UK OPraHU3aluH).

Bo Bcex citydasix opraHu3anys JODKHA B MaKCUMaJbHON CTEIEHH HCIOJIb30BaTh PEEBAHTHBIC HAOIOIaeMBbIe
HUCXOJHBIC OAHHBIC U B MHHHUMAJIbHOM CTEIEHU MCIIOJb30BaTh HCHa6J’[}O}IaCMbIe HUCXOOHBIC NaHHBIC, I{TO6E)I
JNOCTHYb IIeJM OLECHKU CIPaBEIIMBONW CTOMMOCTH, 3aKJIIOYAroUIeHCcs B TOM, YTOOBI ONPENEIHTh LEHY, MO
KOTOpO# Obuta OBl OCYIIECTBJIEHA Tepeaada o0sf3aTeNbCTBa HMJIM JOJIEBOTO MHCTPYMEHTa B XOJ€ OOBIYHOM
CHCJIKM MCXKY YHaCTHUKaMHM PbIHKA Ha JaTy OLCHKU B TCKYUIHUX PBIHOYHBIX YCIIOBUAX.

Obsizamerniscmea u donesble UHCMpPYMeHMbI, ydepxugaembie py2umu CmMopoHamu 8
Kayecmee akmugos

Eciu neHoBasi KOTHPOBKAa B OTHOIIEHMH MNepeAayd WIEHTHYHOIO WJIM AHAJOTHMYHOrO 00513aTejbCTBA
JI60 COOCTBEHHOIrO [10JIEBOI0 HMHCTPYMEHTa OPraHM3allid HeIO0CTYIHA M WIEHTHYHBIH O00beKT
yepKuBaeTcsl JAPYroii CTOPOHOIl B KayecTBe aKTHBA, OPraHU3alMs JO0/LKHA OLEHUTb CHPaBelIMBYIO
CTOMMOCTB IAHHOTO0 00513aTeJILCTBA WJIH /I0J1€BOT0 HHCTPYMEHTA € MO3HIMI YYACTHMKA PbIHKA, KOTOPbIii
YIEepPKUBAET ITOT HACHTUYHBIH 00BEKT B KaueCcTBe AKTHBA, HA JIaTy OLIEHKH.
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B Takux ciy4asx opraHuzanus AOJDKHA OLEHUBATH CIIPABELIMBYIO CTOMMOCTH OOs3aTENbCTBA WM 1OJIEBOTO
MHCTPYMEHTA CIISIYIOIINM 00pazoM:

€)] UCTIONB3YSl LEHOBYIO KOTHPOBKY HAa QKMUGHOM pbihKe B OTHOLIEHHH WIEHTHYHOTO OOBEKTa,
Y/ICP’KUBACMOTO JPYroi CTOPOHOM B Ka4eCTBE aKTHUBA, CCITH JOCTYITHA HHPOpMAIUs 00 3TOH IIeHe;

(b) IIpU OTCYTCTBHU MH(OPMAIMM O TAKOW ILIEHE, MCIIONb3ys JApyrue HaOogaeMble UCXOIHbIE JaHHbIE,
Takhe Kak IIeHOBas KOTHPOBKA Ha DPBIHKE, KOTOPHIH HE SBISAETCS AKTUBHBIM IJISI MICHTHYHOTO
00BEKTa, YACPIKUBAEMOTO JPYroil CTOPOHOI B KaUeCTBE aKTHBA,;

(c) IpU OTCYTCTBMM HWH(pOpMaIMu O HaOJOJAaeMbIX IIeHaX, OMUCAaHHBIX B moianyHkrax (a) u (b),
HCIIONB3YS APYTOM METOJT OLIEHKH, TAaKO KaK:

0] 00X00HbBIl N00X00 (HATIPUMEP, pacueT MPUBEICHHON CTOMMOCTH, YYUTHIBAIOLIHH OyIyIIHe
JICHE)KHBIE TIOTOKH, KOTOPhIE YYACTHUK PHIHKA 0KUJAN OBl TIOMYYHTh OT 00sI3aTENbCTBA UITH
JIOJICBOTO MHCTPYMEHTA, KOTOPBIC OH YICPKHBACT B KAUeCTBE aKTHBA; CM. IIyHKTHI B10 u

B11);

(i) PbIHOUNbIL  n00X00 (HAalpUMEpP, UCIONb3ys [EHOBBIE KOTHPOBKH B  OTHOLIEHHH
AHAJIIOTUYHOTO O00A3aTE/bCTBA MM JIOJIEBBIX HHCTPYMEHTOB, YICPKHBAEMBIX IPYTUMHU
CTOPOHAMH B KaYeCTBE aKTUBOB; CM. MyHKThI B5-B7).

OpraHuzanys J0/bKHa KOPPEKTHPOBATh LEHOBYIO KOTHPOBKY B OTHOIICHHH 00S3aTENbCTBA MM COOCTBEHHOTO
JIOJIEBOIO MHCTPYMEHTa OpraHHU3alliy, YACP>KUBAEMOTO IIPYroil CTOPOHOW B KayecTBE aKTHBA, TOJIBKO €CIH
MMEIOT MECTO CIeUU(HUIHBIEC U1 dTOr0 aKkTHBa (AKTOpPBI, KOTOPhIE HENMPHMEHHUMBI K OLEHKE CIPaBeTUBOI
CTOMMOCTH YKa3aHHOI'O 00s3aTeNIbCTBA WU JOJEBOT0 MHCTpyMeHTa. OpraHuzaiius JODKHA YIOCTOBEPHUTHLCS,
YTO IIeHAa AaKTUBAa HE OTPaXKaeT BIIMSHHUA OTPAHWYCHHS, MPEJOTBPAIIAIONICTO MPOJAXY ITaHHOTO aKTHBA.
HexoTopbie ¢akTopbl, KOTOpEIE MOTYT YKa3bIBaTh Ha TOT (aKT, 4TO EHOBas KOTHPOBKA aKTHBA JOJDKHA OBITh
CKOPPEKTUPOBAHA, BKJIFOYAIOT CIIEAYIOIIEe:

(@) IlenoBast KOTUPOBKA aKTHBAa OTHOCUTCS K aHAJIOTMYHOMY (HO HE HUAEHTUYHOMY) OOS3aTeNIbCTBY WU
JIOJIEBOMY HMHCTPYMEHTY, YAEP)KMBaeMOMY JpYyrol CTOpOHOH B KauyecTBe akThBa. Hampumep,
00513aTeJIbCTBO WM JIOJIEBOM HHCTPYMEHT MOXKET HMETh KaKyI0-TO OCOOYI0 XapaKTepUCTUKY
(HampuMep, KPeITUTOCIIOCOOHOCTh SMHUTEHTA), OTIMYHYIO OT TOH, KOTOpasi OTpaXkeHa B CIIPaBETHBO
CTOMMOCTH aHAJOTUYHOI0 005A3aTeNbCTBA WIM JOJIEBOIO MHCTPYMEHTA, YAEPKHUBAEMOIO B KauecTBE
aKTHBA.

(b) Enununa ydera, IpuHATas A aKTUBA, OTIMYAETCSA OT SAUHMIIBI yUeTa, IPUHATON A7l 00s13aTesIbCTBA
WITH TOJIEBOTO MHCTpyMeHTa. HamprMep, IpHMEHUTENBHO K 003aTEIbCTBAM B HEKOTOPBIX CIIydasx
IICHA Ha aKTHUB OTpa)kacT KOM6I/IHI/lpOBaHHy}O LCHY IaKeTa, BKJIOYAIOMICro KaK CyMMBI K ITOJIYYCHHIO
OT SMHTEHTa, TaK W IIPEJOCTABICHHBIE TPEThel CTOPOHOH CPEACTBA IIOBBIMICHUS KPEAUTHOTO
kayecTBa. Ecnm €AuHUIa y4c€Ta B OTHOIICHUHN 0013aTebLCTBA HE SBIISIETCS TAKOBOM B OTHOIICHHH
YKa3aHHOTO KOMOMHHPOBAHHOTO IaKeTa, TO LENbI0 OIEHKH SBISACTCS OMpeeleHne CIPaBeIIHBOI
CTOMMOCTH 00s13aTeJIbCTBA SMHUTEHTA, a HE CIPAaBEAIMBOM CTOMMOCTH KOMOWHHPOBAHHOIO MaKeTa.
TakuM o6pa3oM, B MOJOOHBIX CIIydasX OPTaHU3AIHUM HEOOXOANMO OBLIO OBl CKOPPEKTHPOBATH
HaOJMIOAaeMyl0 IIEHy Ha COOTBETCTBYIOIIUM AaKTUB, YTOObI HCKIIOUUTH 3PQEKT 0T CcpencTB
TIOBBILMICHUS KPEAUTHOI'O Ka4y€CTBa, MPCAOCTAaBIICHHBIX TpCTbCﬁ CTOpOHOﬁ.

Obsizamerniscmea u donieeble UHCMPYMeEHMbI, Komopsble He ydepxxkuearomces dpyaumu
CMopoHaMu 8 KadYecmee akmuegos

B Tex cayuasix, KOraa 1eHOBasi KOTHPOBKA B OTHOLUIEGHHUM MepeJavyd MIEHTHYHOI0 WJIM AHAJOTMYHOIO
0053aTeJILCTBA HJIM COOCTBEHHOTO [10JI€BOT0 WHCTPYMEHTA OPraHU3allMM HeJ0CTYNHA W TNPH 3TOM
HAEHTUYHBIH 00BEKT He y/Jep:KMBaeTcs IPYroii CTOPOHOIi B KadyecTBe aKTHBA, OPraHM3alMsA T0/LKHA
OLICHMBATHL CHPABEVIMBYI0 CTOMMOCTH YKA3aHHOIO 00s13aTeJIbCTBAa MJIM [10J1€eBOI0 HHCTPYMEHTA,
HCMOJb3Ysl KaKOi-IM00 MeTOo/l OLEeHKH, ¢ MO3ULMI YYACTHUKA PHIHKA, KOTOPBIH SIBJSETCH N0/LKHHKOM
MO0 YKa3aHHOMY 00§13aTeJIbCTBY MJIM BBINYCTHJI YKa3aHHOe TMPaBO TPeOOBaHUSI B OTHOIIEHHH
co0CTBEHHOI0 KanuTasa.

Haan/IMep, Oopranuzanus, HOPUMCHAA MCETO/, OCHOBaHHBIH Ha pacueTe HpHBeHGHHOfI CTOUMOCTH, MOXET
MPUHATH BO BHUMAaHUEC J'IIO6yIO H3 CIICAYIOINX BEJIMUNH:

€) OyaylIMe OTTOKH JIEHEKHBIX CPEJCTB, KOTOPHIC YYaCTHHK PBIHKA OXHIaJ Obl TIOHECTH B CBS3H C
BBINOJIHEHHEM COOTBETCTBYIOIIEH 00S3aHHOCTH, BKJIIOYAsi KOMIIEHCALIMIO, KOTOPYIO YYaCTHUK pBhIHKA
noTpeGoBai OBl 3a pUHSTHE Ha ce0sl yka3zaHHOI 00s3anHOCTH (CM. myHKTHI B31-B33);

(b) CyMMy, KOTOPYIO YYaCTHHK pBIHKa IOJy4uJl Obl 3a NpPUHATHE WIM BBIIYCK HIEHTHYHOTO
o0s3aTesbCTBA WIJIM  I0JIEBOTO HMHCTPYMEHTA, PACCUUTAHHYIO C HCHONb30BAHHEM AOIMYIICHUH,
KOTOpbIe ObUIM OBl MCHOJIB30BaHbl YYaCTHUKaMHU PHIHKA IIPU YCTAHOBJICHMM LIEHBI HAa MICHTUYHBIN
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00BEKT (HarpuMep, HaJM4Yhe TaKHX K€ KPEAUTHBIX XapaKTEPUCTHK) Ha OCHOBHOM (WJIM HauOoliee
BBITOJIHOM) DPBIHKE MPUMEHHUTENFHO K BBIIYCKY O0s3aTeNbCTBA WM JIOJICBOrO HHCTPYMEHTA,
MMEIOIIETO TAKKE JKE JOTOBOPHBIC YCIOBHSL.

Puck HeBbINOMTHEHUs1 06A3aTenbCTB

CrpaBeqiuBasi CTOMMOCTb 00S3aTeJIbCTBA OTPAKAET BJUSIHHE PUCKA HEBbINOIHEHUA 0053amenbcms.
Puck HeBBINOJHEHHs 00513aTeJILCTB BKJIOYAET KPEAUTHBIA PHCK (KaK TOT TEPMHH OMNpenejieH B
MC®O (IFRS) 7 «@unancosvie uncmpymenmel: packpvimue ungopmayuu») camoii OpraHu3aluu, HO
MOKET U He OrpaHHYMBATHCHA TOJbKO WM. IlpeamoJiaraercsi, 4YTO PHCK HEBBINOJIHEHHS] 00513aTENLCTB
SIBJISIETCS OJJUHAKOBBIM KaK /10, TAK H MOCJIE Mepeadyl ITOro 04si3aTejbCTBA.

IIpu ormeHKe cHpaBeATHBOI CTOMMOCTH 00s3aTeNbCTBAa OPTAHM3AINA JODKHA YIHUTHIBATH 3((PEKT oT cBOEro
KPEJUTHOTO PUCKA (KPEAUTOCIIOCOOHOCTH) M JI0Oble Apyrue (pakTopbl, KOTOpbE MOITIM Obl HOBIUATH Ha
BEPOSTHOCTh TOTO, YTO COOTBETCTBYIOIIAs OOA3aHHOCTh OyJeT Wi He OynaeT BBINOMHEHa. Takoe BIMSHHE
MOJKeT OBITh Pa3HBIM B 3aBHCHMOCTH OT CaMOTO 0053aTeNbCTBa, HAPHMED:

@ OT TOrO, SIBJISACTCS JIM JTAHHOE O0S3aTEeIbCTBO OOS3aHHOCTHIO BBIIUIATHTH JICHEKHBIC CPENCTBA
(punaHCcOBOE 0053aTENBCTBO) MM OOS3aHHOCTBIO MOCTAaBHTh TOBAPHI MM YCIYrH (HE(PHUHAHCOBOE
0053aTeNBCTBO);

(b) YCIIOBHUii, HA KOTOPBIX MPEJOCTAaBICHBI CPEICTBA IIOBBILICHHUS KPEIUTHOTO KAYeCTBAa, CBSI3aHHBIC C

06H3&T6HBCTBOM, P HAJIMYUHN TAKOBBIX.

CrnpaBeyiiBasi CTOMMOCTb 0OS3aTENbCTBAa OTPaKaeT BIHMSHHE pHUCKA €ro HEBBINONHEHUS HCXOIsI U3
COOTBETCTBYIOIIEH equHUIBI ydera. Koraa BBIMYIIEHHOE O0s3aTENbCTBO MPEAyCMaTPUBACT HEOT/IENIHMBbIH
MEXaHU3M IOBBINICHUS] KPEITUTHOTO KauecTBa, MPEJIOCTABICHHBIA TPEeTheH CTOPOHOH, KOTOPBIA OTpa)kaeTcs B
ydeTe OTIEIbHO OT 0053aTeNbCTBa, SMUTEHT ITOr0 00s3aTeNbCTBA HE NODKEH BKIIIOYATh BIUSHUE YKa3aHHOTO
MeXaHW3Ma IOBBIIICHHUs KPEIUTHOIO KadecTBa (HAIpHMep, TapaHTUW TOTAIleHHs J0JIra, MpPeIoCTaBIeHHOH
TPETHUM JIMIIOM) TIPH OLIEHKE CIpPaBeUIMBOM CTOMMOCTH JaHHOTO 00s3aTenbeTBa. ECIM MeXaHU3M HOBBIIICHUS
KPEIUTHOTO KayeCcTBa OTPAKAETCSI B ydEeTe OTAEIHFHO OT COOTBETCTBYIOIIETO O0s3aTeNbCTBA, TO MPHU OLCHKE
CIPaBEIJIMBOIl CTOMMOCTH 3TOrO 00S3aTENIbCTBA 3MUTEHTY HYXHO OyIeT NPHHATH BO BHHUMAaHHE CBOIO
COOCTBEHHYIO KPEJUTHYIO PEITyTaIHIO, & HE KPSAUTHYIO PEIyTalHI0 rapaHTa — TPEThEro JIMIA.

OrpaHuyeHune, He gonyckarouee nepenadyy obssarenbcTBa UM COGCTBEHHOro
[ONeBOro MHCTPYMeHTa opraHm3auum

Ilpu oOuECHKE CIPaBEIMBOM CTOMMOCTH O00s3aTeNbcTBa MM COOCTBEHHOTO [OJICBOTO HMHCTPYMEHTA
OpraHU3allui 3Ta OPraHU3alks HE MOKET BK/IIOYATh OTAEJIbHBIA HCXOOHBIN MapaMeTp MM KOPPEKTHPOBKY
IOPYTUX UCXOOHBIX OAHHbIX, CBSI3aHHYIO C CYIIECTBOBAHHEM OTPaHMYCHUs, KOTOPOE HE JIOIYCKaeT Iepenady
COOTBETCTBYIOIIEr0 00BeKkTa. D(PQPEKT OrpaHW4YeHHUs, HE [OIYCKAIOUIero mepenavdy oO0sf3aTeNbCcTBa WU
COOCTBEHHOTO J0JIEBOTO HMHCTPYMEHTa OpPraHW3allfi, HAXOAWT HESBHOE MM SBHOE OTPAXEHHE B APYTHX
HCXO/HBIX JIAHHBIX, UCIIOJIB3YEMBIX JUISl OLICHKHU CIIPAaBEIUBO CTOMMOCTH.

Hampumep, Ha 1aTy caenkn ode CTOPOHBI — M KPEAUTOP, U JeOHTOp, — OyaydH MONHOCTBIO OCBEOMICHHBIMH O
TOM, 4TO 0053aTENbCTBO BKIIOYAET OIPaHUUCHUE, HE IOIYCKAIOIIee €ro nepenady, NPUHSIM LEHY CACNKU B
OTHOILIEHHUH JAHHOIo 00s13arenbeTBa. [10cKkoIbKy OrpaHUYeHNe YYUTHIBAETCS B LIEHE CHEJIKH, TO Ha ATy CHEIKU
He TpeOyeTcs HUKAKOrO OTIEIbHOrO IMapaMeTpa WIH KOPPEKTHPOBKU CYIIECTBYIONIMX HCXOAHBIX JAHHBIX,
9TOOBI OTPA3HTh BIMSHHE OTPAHHYCHHS Ha Mepenady. AHAIOTMYHO Ha JATHl MOCITEMYIOIINX OLEHOK Takke He
TpeOyeTcs BKIIOYAaTh OTACJIBHBIM IMapaMeTp WM KOPPEKTHPOBKY CYIIECTBYIOIIMX HCXOIHBIX NAHHBIX I
OTpa)Ke€HHs BIMSHUS OTPAHUYEHUS Ha Mepejavy.

PuHaHCcOBOE 065A3aTeNnbLCTBO, AONYyCKaloLwee noraweHue no TpedboBaHuto
CHpaBeﬂHHBaﬂ CTOUMOCTH (bl/IHaHCOBOFO O6ﬂSaTCHBCTBa, }IOHyCKaIOLLICFO IIOTAallICHHUE 110 TpC6OBaHI/I}O

(HaanMep, JACOo3uTa 10 BOCTpe6OBaHI/I${), HE MOXXET OBITh MCHBIIIC CYMMBI, HO,HJ'IE)K&HIeﬁ yijiate B MOMEHT €€
BOCTpC6OBaHI/I${, ,HHCKOHTHpOBaHHOI;‘I C MEPBOIr'0 OHA, KOrJa MOXET OBITH BOCTp660BaHa €€ yriara.
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NMpumMeHeHUe B OTHOLWEHNN (PUHAHCOBbLIX aKTUBOB U (pMHAHCOBbIX
0653aTeNnbCTB C KOMNEHCUPYHOLWMUMU NO3ULUAMM NO PbIHOYHbLIM
pUcKamMm Unum KpeauTHOMY PUCKY KOHTpareHTa

Opranuzanys, yaepKuBaroonias rpynny (GUHaHCOBBIX aKTHBOB M (DHHAHCOBBIX OO0S3aTENIbCTB, MOJBEPraeTCs
PBIHOYHBIM pHcKaM (Kak 3ToT TepmuH omnpenesied B MC®PO (IFRS) 7) u kpemutHOMY pHCKY (KaK 9TOT TEPMUH
onpeznened B MCDO (IFRS) 7) mo kaxxmomy U3 KOHTpareHToB. Eciii opraHusanus ynpaBisieT Takol Ipyrmon
(MHAHCOBBIX AaKTHBOB M (PMHAHCOBBIX OOS3aTENILCTB, MCXOIS W3 TOABEPKEHHOCTH Ha HETTO-OCHOBE JHOO
PBIHOYHBIM pPHUCKaM, JIUOO KPEAUTHOMY PHUCKY, TO OpPraHM3alMs MMEET MPaBO NPHMEHSATh UCKIIOYCHHE W3
TpeOOBaHUI HACTOSIIETO CTaHAapTa B OTHOLICHHM OLEHKH CIPaBEIJIMBOH CTOMMOCTH. J[aHHOE HCKIIOYECHUE
MO3BOJISIET OPTaHHM3AIMH OIICHUBAThH CIPABEIJIMBYIO CTOMMOCTD TPYIIBI (PMHAHCOBBIX AKTHBOB U (DUHAHCOBBIX
00513aTeNILCTB HA OCHOBE LIEHBI, KOTOpasi ObUIa OBl MOMy4YeHa OT MPOAAXH HETTO — JIMHHOW MO3UIUH (TO ecTh
aKTHBA) OTHOCHTEIBHO KOHKPETHOTO PUCKA WM YITa4eHa C LEJbIO Nepead HETTO — KOPOTKOIl MO3HIMH (TO
€CTh 00513aTeNIbCTBA) OTHOCUTEIBHO KOHKPETHOTO PUCKA B XOJ€ OOBITHOM CHIENIKM MEXIy YIaCTHUKaMHU PbIHKA
Ha JIaTy OLCHKH B TEKYIIMX DPBIHOYHBIX ycioBHsaX. ClenoBaTelNbHO, OpraHM3alMs ODKHA OICHHBATDH
CIpaBeAMBYI0O CTOMMOCTb JAaHHOH TPYNIbl (UHAHCOBBIX AaKTUBOB M (PUHAHCOBBIX O0S3aTEIHCTB B
COOTBETCTBHMH C TeM, KaK YYaCTHUKH PHIHKA YCTaHABJIMBAJIM Obl LICHY Ha IOJBEPKEHHOCTH PHCKY Ha HETTO-
OCHOBE Ha JIaTy OLICHKH.

OpraHI/ISaI_II/Iﬂ BIIpaB€ BOCIOJIB30BATbHCA HCKIIOYCHHCM, NMPEAYCMOTPCHHBIM ITYHKTOM 48, TOJIBKO €CJIM OHa
COOTBETCTBYET BCEM CJICAYIOIIUM YCJIIOBUSAM:

€)] OHA YIpaBIsieT TPyNIoi (PUHAHCOBBIX AKTUBOB U (DMHAHCOBBIX O00S3aTENHCTB HAa OCHOBE CBOEH
IIOJIBEPKEHHOCTH KOHKPETHOMY PBIHOYHOMY DPHCKY (WJIM pPHUCKaM) WJIM KPEAUTHOMY DPHCKY IO
KOHKPETHOMY KOHTpPareHTy Ha HETTO-OCHOBE B COOTBETCTBHH C JIOKYMEHTaJIbHO O(OpMIICHHOMN
CTpaTeruel OpraHu3aluy 1o yIpaBIeHHIO PUCKaMU WM €€ WHBECTHULMOHHOH CTpaTerueii;

(b) OHA Ha JTOH e OCHOBE MPEJCTaB/IsAeT HHPOPMALIUIO O IpyIIe (HHUHAHCOBBIX AKTUBOB U (PMHAHCOBBIX
00513aTeNBCTB  KIFOYEBOMY YIPABICHUYECKOMY IIEPCOHANY, KaK OSTOT TEPMHH OIpeielieH B
MC®O (IAS) 24 «Packpvimue unpopmayuu 0 C8A3aHHBIX CTNOPOHAX»; T

(c) OHa 00s3aHa WM NpUHsJIA PELICHWE OICHWBATh JaHHbIC (DUHAHCOBBIE AKTHBBI U (MHAHCOBBIC
0053aTeNILCTBA O CIPABEATHBONH CTOMMOCTH JIJISI OTPAXKEHUS B OTUETEe 0 (UHAHCOBOM TOJIOKEHHH Ha
KOHEI[ KQK/IOTO OTIETHOTO ITEPHOAA.

HcxmodeHne, npeaycMOTpEHHOE IyHKTOM 48, He MIMeeT OTHOIICHHS K MPEACTaBICHUIO HHPOPMAIX B OTYETE
0 (MHAHCOBOM IOJIOKEHUH. B HEKOTOPBIX Cilydasx OCHOBA JUIA NMPEACTAaBICHUS (PUHAHCOBBIX MHCTPYMEHTOB B
ortyete O (PUHAHCOBOM TOJIOKEHHWH OTJIMYAECTCS OT OCHOBBI JUIS OIECHKH (DMHAHCOBBIX WHCTPYMEHTOB,
Harpumep, eciu kakoif-m6o MC®O He TpeOyeT wiu He pa3peniaeT NpeacTaBIsTh (PUHAHCOBBIE MHCTPYMEHTEI
Ha HETTO-OCHOBE. B Takux cilydasx OpraHH3allil MOXKET OBITh HYXHO paclpelesuTh KOPPEKTHPOBKH,
C/IeJlaHHbIe Ha ypoBHE mopTdens (CM. MyHKThI 53—-56), MeXay OTIELHBIMU aKTUBAMH WIN 005S3aTeIbCTBAMH,
KOTOPBIE COCTABISIOT TPYNITY (PMHAHCOBBIX aKTHBOB W (DMHAHCOBBIX O0S3aTENbCTB, YIPABISEMYIO UCXOIS H3
MOABEPKEHHOCTH OpPraHM3allMM PHUCKY Ha HETTO-ocHOBe. OpraHmzanus [JODKHA OCYIIECTBIATH TaKoe
pacnpeneneHie Ha pa3yMHOH ¥ IIOCJIENOBATENILHOW OCHOBE, C HCIIOJIB30BAaHWEM METOMIOJOTUH, YMECTHON B
CJIOYKHBIINXCS 0OCTOSTENBCTBAX.

Oprannsaiyst A0JDKHA NPHUHTH PELICHHE O BbIOOpE YYETHOH MOJUTHUKH 00 HCIONB30BAHMH HCKIIOYCHUS,
HpeaycMOTpeHHOro ImyHKTOM 48, B coorBercTBUM ¢ TpeboBanusmMu MC®O (IAS) 8 «Vuemnas norumuxa,
usmenenus 8 OyxeanmepcKux oyeHkax u owuoxuy. OpraHusaius, UCIONb3YIOIIast JaHHOE HCKITIOUCHHE, H0DKHA
HPUMEHSTh BEIOPAHHYIO YUYETHYIO MOJNUTHUKY, BKJIFOUYAs IIOJXOABI K PACIPEACICHUIO KOPPEKTHPOBOK, CBS3aHHBIX
CO CIP3ZIOM MEXIy LEHaMH MOKymareis W npojaBua (cM. IMyHKTbl 53-55), U KOPPEKTHPOBOK, CBSI3aHHBIX C
KPEAUTHBIM PUCKOM (CM. IIYHKT 56), €CIi MPUMEHUMO, TIOCIIEI0BATENBHO OT MEPHO/A K IEPHOY B OTHOLICHHU
KOHKPETHOTO MOpTQers.

HckiroueHue, MpeycMOTPEHHOE MYHKTOM 48, MpUMEHSETCS TOJILKO K ()MHAHCOBBIM aKTHBAaM, ()MHAHCOBBIM
00s13aTeNBCTBAM U JAPYTHM JOTOBOpaM, oTHocsumMmcs K chepe npumererus MCOO (IAS) 39 «Dunancosuie
uncmpymenmoi: npusnanue u oyenxay umn MCDO (IFRS) 9 «@unancosvie uncmpymenmoiy. IpuBoanmeie B
nyHkrax 48—51 u 53-56 cchuiku Ha (UHAHCOBBIE aKTHUBBI M (DUHAHCOBBIE 0053aTENILCTBA CIEIYET CUUTATh
OTHOCSIIIUMHUCS KO BCeM JOrOBOpaM, Haxomsamumcs B chepe mnpumenenus MCDO (IAS) 39 wmmn
MC®O (IFRS) 9 1 yuuTsiBaeMbIM B COOTBETCTBHH C 3THMH CTaHAAPTaMH, HE3aBHCHMO OT TOTO, OTBEYAIOT JIH
OHH OMNpeaeNeHHsAM (UHAHCOBBIX aKTHBOB M (DMHAHCOBBIX 00s3atenbcTB  cormacHo MCOO (IAS) 32
«Dunancosvle UHCMPYMeHmbl. NPEOCNAGIeHUE).
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MNoaBepKeHHOCTb PbIHOYHBLIM PUCKaM

B cnywyae wucmonb3oBaHMS HCKIIOYEHHS, IPEAYCMOTPEHHOrO IYHKTOM 48, I OLUEHKH CIIPaBEIJIMBON
CTOMMOCTH TpYyNNbl (HUHAHCOBBIX AaKTUBOB M (MHAHCOBHIX 0053aTENBCTB, YNPABISIEMBIX HCXOAS W3
MOJIBEP)KEHHOCTH OPraHU3allMi KOHKPETHOMY PHIHOYHOMY PUCKY (MJIM pHCKaM) Ha HETTO-OCHOBE, OpraHU3alus
JIOJDKHA TIPUMEHSATH 1IEHY B Ipe/enax clp3ja MeX1y LIeHOH MMOKynaTessl U LIeHO! MpojaBla, KoTopas sBIseTcs
HanboJjiee IOKa3aTeNbHOH B OTHOIICHHM CIIPAaBEUIMBOW CTOMMOCTH B CIIOXHBIIUXCS OOCTOSATENBCTBAX, K
MOJIBEP>KEHHOCTH OpraHU3alMK JaHHBIM PHIHOYHBIM PHCKaM Ha HETTO-OCHOBE (cM. IMyHKTHI 70 1 71).

B ciyuae wucnonb3oBaHMA ~HUCKIIOYEHHUS, MPEAYCMOTPEHHOIO IyHKTOM 48, opraHusalus J0JDKHA
YIIOCTOBEPUTHCS B TOM, YTO PHIHOYHBIH PUCK (WJIM PHUCKH), KOTOPOMY OpraHHM3alusi MOABEp)KEHa B paMKax
JTAHHOM TpyIIbl ()MHAHCOBBIX aKTHBOB M (DUHAHCOBBIX 0053aTENBCTB, IO CYIIECTBY SIBJISAETCS OJWHAKOBBIM.
Hanpumep, opranuzanus He MOXXKET OOBEIMHUTH MPOIEHTHBIA PUCK, CBA3aHHBIA ¢ (JUHAHCOBBIM aKTHBOM, U
PHUCK U3MEHEHHS 1IeH Ha TOBaphl, CBA3aHHBII ¢ (PMHAHCOBBIM 0053aTEIHCTBOM, ITOCKOJIBKY TaKoe 00bEIMHEHHE
HE MPHBEJIO OBl K YMEHBLICHHUIO MMOJBEPKEHHOCTH OPTAHM3AIMU HPOLEHTHOMY PHCKY WM PHCKY M3MEHEHHS
LIEH Ha TOBaphl. B cilyyae HCIOJIb30BaHUS UCKIIOUEHHS, NPEIYCMOTPEHHOTO IMyHKTOM 48, 1000i 0a3ucHbIN
PHCK, BOSHUKAIOIIUI B pe3ybTaTe HEHICHTHYHOCTH [TapaMEeTPOB PHIHOYHOIO PHCKA, JOKEH IPUHUMATHCS BO
BHUMAaHHE IIPU OLIEHKE CIPaBEUIMBOH CTOMMOCTH (PMHAHCOBBIX AKTUBOB M (DMHAHCOBBIX 00S3aTENLCTB B
paMKax JJaHHO# IpYIIIIBL.

AHAJIOTUYHO TMPOJODKUTENHFHOCTE IMOIBEPKEHHOCTH OPraHHM3allid KOHKPETHOMY PHIHOYHOMY PHUCKY (UM
pHCKaM), BO3HUKAIOIIEMY B CBA3U C ()MHAHCOBBIMU aKTUBAMU U (PUHAHCOBBIMU 00513aTEILCTBAMHU, JOIDKHA OBITH
[0 CyHIecTBY oJuHakoBod. Hampumep, opraHuzamus, KOTOpas HCHOJNb3yeT 12-MecsuHbI (blodepcHBbIi
JIOTOBOP, YTOOBI KOMIIEHCHPOBAaTh HM3MEHEHHs ICHEKHBIX MOTOKOB B TeUeHHE 12 MecsleB, CBS3aHHBIE C
IPOLEHTHBIM PUCKOM 110 NATHIETHEMY (GPMHAHCOBOMY MHCTPYMEHTY, BXOJSIEMY B COCTAaB IPYIIIbI, COCTOSIIEH
TOJIBKO M3 TaKuX (DPMHAHCOBBIX aKTHBOB W (DMHAHCOBBIX O0S3aTENBCTB, OLEHHBAET CIIPABEUINBYIO CTOMMOCTD
yKa3aHHOH MOJIBEP>KEHHOCTU IIPOLEHTHOMY PUCKY B TeueHHUe 12 MecsleB Ha HETTO-OCHOBE, 8 OCTAJIbHYIO YacTh
HOABEPKEHHOCTHU IIPOLIEHTHOMY PUCKY (TO €CTh CO BTOPOIO I'0fia IO MATHIH) — Ha OpyTTO-OCHOBE.

MNoaBep)xeHHOCTb KPeAUTHOMY PUCKY, CBA3AaHHOMY C KOHKPETHbIM KOHTPareHToM

B cnyyae ucnonb30BaHUS UCKIIOYEHMs, INPENYCMOTPEHHOIO IIYHKTOM 48, UIi OLEHKU CIpaBelIMBOMI
CTOMMOCTH I'pYyNIbl (PUHAHCOBBIX aKTHUBOB M (PUHAHCOBBIX 00S3aTENILCTB, BOSHUKIIMX B PE3YNbTaTe CIEIOK C
KOHKPETHBIM KOHTPareHTOM, OpraHu3alus JOJDKHA BKIIOYATh B OLIEHKY CIIPABEAIMBONM CTOMMOCTH 3(deKT
HOABEPKEHHOCTU OPraHU3allud KPEJUTHOMY PUCKY IO JaHHOMY KOHTPareHTy Ha HETTO-OCHOBE WIIU
MOABEPKEHHOCTU KOHTPAreHTa KPEAUTHOMY PHCKY 110 JAHHOM OpraHM3allMy Ha HETTO-OCHOBE, €CIIU YYaCTHUKH
pBIHKa IPUHHUMAIK Obl BO BHUMaHME JIIOObIE CYLIECTBYIOIME COIVIALICHUs, YMEHBUIAIOIIUE [10BEPKEHHOCTD
KpEJIUTHOMY PUCKY B citydae aedointa (Hampumep, FeHepaabHOe COIVIAIICHUEe ¢ KOHTPAreHTOM O HETTHHIE WU
coTnamieHue, Tpedyroee 0OMeHa 0OecTieYeHIHeM Ha OCHOBE TTOJBEPKEHHOCTH KaX0if U3 CTOPOH KPEIUTHOMY
PHCKY, CBSI3aHHOMY C JIpYrod CTOpOHOH, Ha HETTO-ocHOBe). OIleHKa CHpPaBeAIMBOM CTOMMOCTU JIOJDKHA
OTpakaTh OXMJAHUS YYaCTHHKOB PHIHKA B OTHONICHHM BEPOATHOCTH TOTO, 4TO B ciydae Aedonra Takoe
cornameHue OyfeT IOpHINIECKH 3aIUIICHO.

CnpaBeanuBasi CTOMMOCTb NpU NepBoHa4YanbLHOM NPU3HaHUKU

Koraa aktus npuoOperaercst Win 00s13aTeIbCTBO IPUHUMACTCS B paMKax OOMEHHOM CIEKH, OCYLIeCTBICHHON
B OTHONICHWH MJAaHHOTO AaKTHBA WM OOS3aTEeNbCTBA, IICHA TAKOW CHENKH — IeHa, yIUIadeHHas C IeNbio
NpHOOpPETEHHUsT TaHHOTO aKTHBA WIIM MOJIy4eHHas 3a NPHHITHE Ha ce0sl JaHHOTO 00s3aTeNnbCTBa (yeHa 6x00a).
HamporuB, crpaBeqnmBas CTOMMOCTB 3TOTO aKTHBA MITH 00sA3aTeNbCTBA IPENCTaBILET co0Ol IeHy, KoTopas
Obuta OBl MOJy4eHa OT NPOAAXH aKTHBA WM YyIUIAu€Ha C LEJbI0 Mepefadn o0s3aTenbcTBa (II€HAa BBIXOAA).
OpraHu3anu He BCETAA IPOJAIOT aKTHBHI IO TeM IeHaM, KOTOpbIe ObUIM YIIa4eHbl MPH HX NPUOOPETEHHH.
AHanoruyHO OpraHM3aIMU HE BCET/a NMEepefaroT 00s3aTeNbCTBa 0 TeM IIeHaM, KOTOpbIe ObUIH IOJIydeHBI PH
UX NPUHATHH.

Bo MHoOrux ciiydasx 1eHa cIeNIKH OyIeT paBHATBHCS CHPABEJIMBONH CTOMMOCTH (HAampuMep, Takas CHTyauus
MOJET UMEeTh MECTO, KOT/Ia Ha JIaTy CHENKU C/ENKa 110 MOKYIKe aKTHBA OCYIECTBIISIETCS Ha TOM )K€ PhIHKE, Ha
KOTOPOM 3TOT aKTUB ObIJI OBl IPOJIAH).

IIpu pemenun Bompoca O TOM, SIBISETCA M CIpaBeUIMBas CTOMMOCTb IPU IEPBOHAYaIbHOM HPU3HAHUU
paBHOH IeHe CHENKH, OpTaHM3alis JOJDKHA NMPHHAMATh BO BHUMaHHE (aKTOpHI, creru(IIHbIe AT JaHHON
CHEJIKU U AJIs JaHHOTO aKTHBa WX 00s13aTenbcTBa. B myHkTe B4 onuchiBaroTcs cuTyaluy, IpU KOTOPBIX LieHa
CHEJIKM MOXET He IPeICTaBIATh COOOH CIpaBeIUBYI0 CTOMMOCTh AaKTHBAa MWIH 00s3aTenscTBa IpU
MEPBOHAYAILHOM IIPU3HAHHH.
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Ecnu kakoii-nmu6o npyroid MC®O Tpelyer miu paspeiiaeT OpraHu3aiiy OLlEHUBATh aKTUB WA 0053aTENILCTBO
IpY TEePBOHAYAIFHOM IMPHU3HAHUHM 10 CIIPABEJIMBOW CTOMMOCTH U IPH 3TOM II€HA CHEJKH OTIMYAeTCs OT
CTPaBeAIMBON CTOMMOCTH, OpPTaHU3aLMsl JODKHA IPH3HABATh BOSHUKAIOUINE TIPH ATOM NPUOBUIb WIN YOBITOK B
cocraBe NPHUOBLIM WM YOBITKAa 3a MEpUOJ, KpOMe TeX ciydaeB, korga ykasanHeli MC®O mnpenycmarpuBaer
HHOE.

MeToAabl OLeHKU

Opranmauml JOJIZKHA HCHOJIbB30BATH TaKHe METOAbI OIEHKH, KOTOPbIe YMECTHbBI B JaHHBIX
00CTOATEJLCTBAX H IS KOTOPBIX AOCTYIIHBI JaHHbIC, AO0CTATOYHbLIC /IJs OUCHKH CHpaBeHJII/lBOi;l
CTOUMOCTH, U MNPH I3TOM TMO3BOJAIT MAKCUMAJBHO HCHOJbB30BATH PEJICBAHTHBIC Haﬁmonaemue
HCXOAHbIC TaAHHBbIC U CBECTH K MUHUMYMY UCIIOJIB30BAaHUE HeHaﬁ.]]IO)IaCMLIX HCXOIHBIX TAHHBbIX.

Llens BCHoNb30BaHMs KaKOT0-JIMOO METO/Ia OLIEHKH 3aKJII0YaeTCs B TOM, YTOOBI PACUETHBIM IIyTEM OIPEAEIUTh
LIEHY, 10 KOTOPOil 00bIYHAs ClIeNKa 10 NPOJIaKe aKTHUBA MU Iepeade 00a3aTesibcTBa Obljla Obl OCYIIECTBICHA
MEXIy YJacTHHKAaMH PBIHKAa Ha ATy OLEHKH B TEKYLIIMX PBHIHOYHBIX YCIOBHSX. TpeMs Hanboiee MIMPOKO
UCTIOJIb3YEMbIMH METO/IaMH OLICHKHU SIBJISIOTCSI PHIHOYHBIA MOJXOM, 3ampamubiti n0OX00 N NTOXOAHBIA MOAXO.
OcHOBHBIE aCIleKTHl JaHHBIX MOIXOJ0B KpaTKO ommcaHbl B myHKTax B5-B1l. Jlns omeHku crpaBemuBOM
CTOMMOCTH OpraHM3alysl JI0JDKHA HCIO0JIb30BaTh METO/IBI OLIEHKH, COOTBETCTBYIOIINE OJHOMY HIJIM HECKOJIBKHM
U3 JIaHHBIX TIOJIXOJI0B.

B HEKOTOPBIX Cllydasx OyJIeT YMECTHBIM MPUMEHEHHE OTHOr0 METO/a OIEHKH (HAaIpUMep, MPU OICHKE aKTHBA
WIN 00s13aTeNbCTBA C MCIOJIb30BAHMUEM I[EHOBBIX KOTHPOBOK Ha aKTHBHOM PBIHKE JUIS WAEHTHYHBIX aKTHBOB
WM 00s3aTeNbCTB). B JApyrux ciaydasx YMECTHBIM OyaeT MpHMEHEHHE HECKOJIbKUX METOJ0B OICHKH
(HanpuMep, Takass HEOOXOAMMOCTh MOKET BO3HHUKHYTH TIPH OIEHKE €IMHHIIBI, T€HEPUPYIOUIEH IeHEXHBIE
noTokd). EciauM Ui OLEHKH CHpaBeTUBOM CTOMMOCTH HCIOJB3YEeTCS HECKOJIbKO METOJOB OIEHKH, TO
TIOJTyYEHHBIE PE3YNbTaThl (TO €CTh COOTBETCTBYIOUIME HWHIMNKATOPHI CIIPABEUINBONM CTOMMOCTH) CIEIYET
OLICHATh C YYETOM DPa3yMHOCTH CTOMMOCTHOTO IHara3oHa, 00O3HAYCHHOTO MOJYYEHHBIMU pPEe3yJIbTaTaMH.
OrleHKa CIpaBeTMBOM CTOMMOCTH TIPEACTABIIET COOOM Ty BEIMYNHY B Tpeiesiax JaHHOTO TUana3oHa, KoTopas
SBJsE€TCS Haubonee TMOKa3aTeNbHONH B  OTHOIICHHH CIPaBEJIHMBOM CTOMMOCTH B  CJIOXKHBIIHXCS
00CTOSATENILCTBAX.

Ecnu 1eHa CHIENKH HpefcTaBiseT co0OH CIpaBe/UIMBYIO CTOMMOCThH IIPU IIEPBOHAYAIBLHOM IPH3HAHUM U B
HOCIeYIOMUX [IEPUOaX JUIsl OLEHKH CIPaBeUIMBON CTOMMOCTH OY/ET HCIOJIb30BaThCsi METOM OLEHKH, IPH
KOTOPOM HCIOJIB3YIOTCSI HCHAONIOfaeMble WCXOAHBIC [aHHbIC, TaKOH METOJA OLCHKH JOKEH OBITh
OTKaNHOpOBaH TaKUM 00pa3oM, 4TOOBI NPU IEPBOHAYAIBHOM MPU3HAHHU PE3YJbTAT OLECHKH, MOMYYCHHBIH C
HOMOIIBI0 TAHHOTO METO/A, PABHSICS LieHe caesikd. KamuOpoBka HyXHa A TOTO, YTOOBI JAHHBIH METO.X
OLICHKU OTpakajl TeKYIL[He PHIHOYHBIC YCIOBHS, U OHA IIOMOTAaeT OPraHM3alMH ONpEeTUTh, HEOOXOAUMO JIN
BHOCUTH KOPPCKTHPOBKH B METOJA OLCHKH (HaanMep, aKTUB WM 0043aTeIbCTBO MOXKET HMETh
XapaKTepUCTHKY, KOTOpasi He YYHTHIBAeTCS B JAHHOM MeTOAE OLeHKH). Ilocie nepBOHAYaIbHOTO TPU3HAHUS
IpH OLCHKE CIPABEMIMBOIl CTOMMOCTH C HCIOJIB30BAHHEM METOJa WM METOJOB OLICHKH, IPH KOTOPBIX
HCIIOJIB3YIOTCS HEHAOII0laeMble MCXO/HbIC JaHHbIC, OpPraHu3alysl JODKHA yOEAMThCS B TOM, 4YTO JAaHHbBIE
MCETOJbI OLICHKH OTpaXaroT Ha6J'[}OZlaeMble PBIHOYHBIC JaHHBIC (HaanMep, LICHY Ha aHAJOTUYHBIM aKTHB WJIN
00513aTeNILCTBO) HA JIaTy OLCHKH.

Meronpl  OLIGHKHM, UCHONb3yeMblE JUIsI OLIGHKM CHpPaBEIJIMBOM CTOMMOCTH, JOJDKHBI TNPUMEHSTHCS
nmocnenoBatenbHo. OMHAKO BHECEHWE W3MEHEHHWH B METOJ OLEHKH WM €ro NpuMeHeHwe (Hampumep,
W3MEHEHUE €ro yAEIbHOrO0 Beca IpPU HCIONb30BAHUM MHOXECTBAa MOJENCH OLEHKM WM H3MEHEHHE
KOPPEKTUPOBKH, TPUMEHSIEMON K METOAY OIIEHKH) SIBISIETCS YMECTHBIM, €CITH Takoe W3MEHEHWE MPUBOAHT K
MOJIYYECHUIO OIICHKH, SIBJISIOIICHCS B PAaBHOM CTENEHM WM OoJiee MOKa3aTeNbHOW B OTHOILECHUU CIIPABEINIMBON
CTOMMOCTH B CJIOXHBIIMXCSI 0OCTOATENbCTBaX. Takas HEOOXOAMMOCTh MOKET BO3HHKHYTbH, €CJIH, HAIPUMED,
UMEET MECTO JIF000e U3 CIIEAYIOMUX COOBITHIA:

€) Pa3BHUBAIOTCS HOBBIE PHIHKH;

(b) CTaHOBHTCS JJOCTYIIHON HOBast HH(OPMALHS;

() panee ucnonb3yemas HHpopMalHs GOJbIIe HE SBISIETCS OCTYITHOM;
(d) COBEPIIIEHCTBYIOTCS METO/IBI OICHKHU; HITH

O] U3MEHSIOTCS. PHIHOUHBIE YCIOBHSL.

Hcnpasienus, BO3ZHMKAIOIIME B pe3yabTaTe H3MEHEHHs METOJa OLCHKH WIH €ro IPHUMEHEHHS, JOJDKHBI
OTpakaThCsi B y4eTe Kak W3MEHeHHe Oyxranrepckux omeHok B coorBercrBun ¢ MC®DO (IAS) 8. Oxnako B
OTHOILIICHUH HCTIPABJICHUH, BO3HUKAIONINX B PE3yJIbTaTe M3MEHEHHUs METOJa OLEHKU WM €ro MpUMEHEHHs, He
HY)KHO PacKpbIBaTh HH(POPMALHIO 00 H3MEHEHHH OyXraaTepcKuX OIeHOK, Tpedyemyro MCDO (IAS) 8.
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UcxoaHble AaHHbIe AN MeTOAO0B OLEeHKU

O6wme NpMHUUNDI

MeTtoabl OIICHKH, MPUMEHAECMbIC I OUCHKH Cl'IpaBel[JII/lBOﬁ CTOUMOCTH, T0JI2)KHBI B MaKCUMAJIbHOM’
CTENMCHU HCMO0JIb30BAaTh PEJIC€BAHTHLIC Ha0JIl0laeMble MCXOJHbIE JaHHbIE W CBOIUTH K MUHHUMYMY
HMCIO0JIb30BAHNE HEHAOII01aeMbIX HCXOHBIX JaHHBIX.

[Tpumepsl pHIHKOB, HA KOTOPBIX MCXOAHBIE JaHHBIE MOTYT ObITh HaOIOJaeMBbIMH JJISi HEKOTOPBIX aKTHBOB U
00s3aTeNnbCTB (HanmpuMep, (HUHAHCOBBIX MHCTPYMEHTOB) BKIIOYAIOT OHMpPI)KEBBIE PHIHKH, IUJIEPCKUE PHIHKH,
PBIHKH ¢ OPOKEPCKHM TIOCPETHUIECTBOM M PHIHKU MPUHIIAIIAIOB (CM. TIYHKT B34).

Opranusanys JO/DKHA BBIOMpPATh MCXOAHBIE JAHHBIC, COOTBETCTBYIONINE TE€M XapaKTEPHCTUKAM aKTHBA HIIH
00s13aTeNIbCTBA, KOTOPbIE YYAaCTHUKM pbIHKA IPUHUMAand Obl BO BHMMAHUE IPU OCYLIECTBICHUM CJICIKU B
OTHOIIICHUU JAHHOTO aKTHBa WM o0Osi3arenbcTBa (cM. MyHKTHI 11 m 12). B HEKOTOpBIX ciydasx Takue
XapaKTEPUCTUKU NPUBOIAT K HEOOXOIUMOCTH KOPPEKTUPOBKHU, TaKOM Kak IpeMusl WIU AUCKOHT (HalpuMmep,
HpeMus 3a KOHTPOJNIb MM IHUCKOHT 3a HEKOHTPOIMPYIOIIYI HOMI0 ydacTus). OJHAKO OLEHKA CIIPaBEATHBOI
CTOMMOCTH HE JIOJDKHA BKJIIOYATh IPEMUIO MM JHUCKOHT, KOTOpbIE HE COIJACYIOTCS € €AUHUIEH ydera,
HpeIyCMOTPEHHON TeM CTaHAapTOM, KOTOPBIH TpeOyeT MIIH pa3pelraeT 3Ty OLEHKY CHPaBeINBOH CTOMMOCTH
(cMm. mynkTsl 13 u 14). IlpeMun unu AUCKOHTBI, KOTOPbIE OTPAKAIOT pasMep HMEIOLIErocsl y OpraHu3aluu
o0beMa AaKTHBOB WM 0O0S3aTENBbCTB KaK €r0 XapaKTepHCTHKY (B dacTHOCTH, (akTrop OIoka, KOTOPBIH
KOPPEKTHPYET ILIEHOBYIO KOTUPOBKY aKTHBa MM 005S3aTENbCTBA B CBSI3H C TEM, YTO OOBIYHBIN CYTOUHBIH 00BEM
TOPrOB HAa pBHIHKE HE SBISIETCA JOCTATOYHBIM, YTOOBI IOTTIOTUTH TO KOJNHYECTBO AKTHBOB M OOS3aTENBCTB,
KOTOpOE HUMeeTCs y OpraHu3allliy, Kak onucaHo B myHKTe 80), a He XapaKTepUCTUKY COOTBETCTBYIOIETO aKTHBA
UM 00s3aTeNbCTBA (HaIpuMep, MpeMus 32 KOHTPOIb IIPH OIEHKe CIIPaBeIHBON CTOMMOCTH KOHTPOIUPYIOMIei
JI0NM), He pas3pelaeTcs y4UThIBaTh B OLIEHKE CIIPAaBEUIMBOM CTOMMOCTH. Bo Bcex cilydasx, eclid HMeercs
IIeHOBasi KOTHPOBKA aKTHBHOTO PBIHKA (TO €CThb uUCX0OHble OanHble Ypoensa 1) Ui aKTUBA MM 00S3aTENbCTBA,
IOpU OLEHKE CIPaBeIIMBONM CTOMMOCTH OpraHM3allMs JO/DKHA MCIOJIB30BaTh YyKa3aHHYIO IieHy 0e3
KOPPEKTHPOBKH, 32 UCKIIIOUCHUEM CIydaeB, ONUCAHHBIX B IIYHKTE 79.

UcxoaHble AaHHble, OCHOBaHHbIE HA LieHax npoaaBua n nokKkynarens

Ecnu akTuB mnn 0053aTeNbCTBO, OLEHUBAEMBIE 110 CIPABEIMBOM CTOMMOCTH, UMEIOT LIEHY NOKYIIaTels U LICHY
npojaBla (HaIpHMep, UCXOIHBIE NaHHBIE C AWIEPCKOTO PBHIHKA), IIeHa B Tpeneiiax CIpdJa MeXIy LeHOH
MOKyNarens U LEHOH MpoJaBla, KOTOpas SBISETCS HauboJiee MOKa3aTeIbHOW B OTHOIICHHH CIIPAaBEINIMBON
CTOMMOCTH B CIIOXHBIINXCSI 00CTOSATENBCTBAX, OJDKHA UCTIONB30BATHCS ISl OLEHKU CIIPABEIIIMBON CTOMMOCTH
HE3aBHCHMO OT TOTO, K KAKOMY YPOBHIO B HEpapXHH CIIPaBEIIMBOIl CTOMMOCTH OTHECEH JaHHBIA MapaMeTp
HCXOJHBIX MAaHHBIX (TO ecTh K YpoBHIO 1, 2 wim 3; cMm. myHKTH 72-90). Mcmonp30Banne 1ieH MOKynaTess 1o
TIO3UIIMSM aKTHBOB U LIEH MPOJaBIia MO MO3UIUSIM 0053aTeNbCTB IOMYCKAETCS, HO HE SBISIETCS 00s3aTENbHBIM.

Hacrosmuit MC®O He HCKIIOYaeT HCIONBb30BaHHE — B KadeCTBE YNPOIIECHHUS NPAKTHUECKOTO Xapakrepa —
Cp€AHCPBLIHOYHBIX IICH HWJIM HUHBIX HEH, TPAJUIHOHHO MUCIIOJB3YEMbBIX Y4YaCTHUKAaMHU PbIHKA, IJI1 OLCHKH
CIIpaBeIMBON CTOMMOCTH B IIpEJieNiax CIp3/ia MEKIy LIEHOU IIpoaBIia 1 IIEHON MOKYMaTesl.

Wepapxusa cnpaBeanuBon CTOMMOCTHU

Jns toro 4toObl NOOWTBCS HaMOONBIIEH MOCIENOBATEIBHOCTH M COIOCTABUMOCTH OLICHOK CIPaBEITHBOM
CTOMMOCTH M PacKpblBaeMoi B uXx oTHomeHuu uHpopmarmu, HacTosnwmi MCPO ycTaHaBIuBaeT HEPapXUIO
CIpaBeIIMBOIl CTOMMOCTH, KOTOpas MperycMaTpUBaeT TIPYNIUPOBKY HCXOIHBIX JAaHHBIX, BKJIIOYAEMbIX B
METO[bl OLIEHKH, UCIOJb3yeMble ISl OLEHKHU CIPABEIUIMBOM CTOMMOCTH, IO TPEM YPOBHSAM (CM. IYHKTHI 76—
90). B pamkax uepapXuu CIpaBeIIMBON CTOMMOCTH HauOOJIBIIUI MPUOPUTET OTHACTCS IIEHOBBIM KOTHPOBKAM
(HEKOPPEKTUPYEMBIM) AKTHBHBIX PBHIHKOB JUIS HACHTUYHBIX AKTHBOB WM OOS3aTENbCTB (MCXOTHBIE ITAaHHbIE
VYpoBHs 1) ¥ HANMEHBIINI TIPUOPUTET — HEHAOIIIOIAEMBIM HCXOIHBIM JTAHHBIM (U CcX00HbIE OatHble YpoeHs 3).

B HCEKOTOPBIX ClIydassX UCXOAHBIC MTaHHBIC, UCIIOJIb3YEMbIC IJI1 OLICHKHU CHpaBCJIJTHBOﬁ CTOMMOCTHU aKTHBa WJIN
065[33TCJ'II)CTB&, MOTYT OBITh OTHECEHBI K Pa3HbIM YPOBHAM B HCPAPXUU CHpaBeHHHBOi/II cTOUMOCTH. B Takux
ClIydasax OLECHKa CHpaBCHHHBOﬁ CTOMMOCTHU TIOJJHOCTBIO OTHOCHUTCSA K TOMY XK€ YPOBHIO HEpaApXuUn
CHpaBeHJ’IHBOﬁ CTOUMOCTH, K KOTOPOMY OTHOCATCA HCXOHHLIﬁ napameTp Hanboyiee HH3KOTO YpPOBHH,
ﬂBHﬂ}OmHﬁCH 3HAYUTCIIBHBIM JI1 OLCHKH B IICJIOM. OnpeneneHne SHAYUTCJIIBHOCTU KOHKPETHOI'O MapameTpa
HUCXOJHBIX OAaHHBIX OJI1 OLCHKH B IECJIOM Tpe6yeT NPUMEHECHUA CYXICHUS, OCHOBAHHOI'O Ha (I)aKTOan,
CHCHI/I(I)I/I‘IHBIX JJIA OTAHHOTO aKTHWBa WA 00s13aTeILCTBA. KOppeKTHpOBKH, HCO6XO)II/IMI)IC UL TIOJIYUYCHU A
OL€CHOK, OCHOBaHHBIX Ha CHpaBeHHHBOﬁ CTOMMOCTH, TaKHM€ KaK 3aTpaTbl Ha MNPOAa)xy, OHNPEACIACMBIC IIPpU
OIICHKEC CHpaBeJlJTHBOﬁ CTOMMOCTHU 3a BBIYCTOM 3aTpaT Ha MNpoAaxKy, HE AOJDKHBI IPUHUMATHCA BO BHHUMAHHC

© IFRS Foundation 11



MC®O (IFRS) 13

74

75

76

77

78

79

12

IpU ONpeleiIeHHH YPOBHA B HEPAapXHU CIPABEUIMBOH CTOMMOCTH, K KOTOPOMY OTHOCHTCS OLCHKa
CIIPaBeJIMBONA CTOUMOCTH.

JlOCTYITHOCTh pPENeBaHTHBIX MCXOAHBIX JAHHBIX M WX OTHOCHTENIbHAs CyOBEKTHBHOCTH MOTYT IMOBIHATH HA
BBIOOP YMECTHBIX METOJIOB OLEHKH (CM. MHKT 61). OfHaKo B paMKax HEpapXUU CIPABEAIMBON CTOUMOCTH
HIPHOPHUTETH PACCTABIAIOTCS MO MCXOAHBIM JaHHBIM, HCIONB3YyeMBIM B METOJAX OIEHKH, a HE MO MEeToJaM
OLICHKH, UCIIOJIb3yEMbIM JIJIS OLIEHKH CIPaBeAINBOi cTouMocTy. Hanpumep, olieHKa cripaBeyIIBOM CTOMMOCTH,
HOJTy4eHHas C MCIOIB30BAHUEM pacueTa IPUBEICHHOW CTOMMOCTH, MOXKET OBITh OTHECEHa K YPOBHIO 2 HIIH
YPpoBHIO 3 B 3aBUCUMOCTH OT HUCXOJHBIX JaHHBIX, KOTOPbIE ABJISIOTCS 3HAUUTENbHBIMU JULS OLEHKU B LIEJIOM, U
YPOBHSI B M€PAPXHU CIIPABEUINBON CTOUMOCTH, K KOTOPOMY OTHOCSITCSI 3TU UCXOHbIE IaHHBIE.

Ecmu  kakoit-mu60 HaONMOJaeMblii  MCXOIHBIM Tapamerp TpeOyeT KOPPEKTHPOBKH C HCIOJBb30BaHHEM
HEeHa0JII0J]aeMOT0 MCXOMHOTO ITapaMeTpa, M Takas KOPPEKTHPOBKA MPUBOIMT K 3HAUMTENHHO Ooiee BBICOKON
WIN HHU3KOW OLIEHKE CIIPAaBEJIMBOH CTOMMOCTH, TO IIOJIy4EHHAash B pe3yjbTaTe OLEHKa OyZeT OTHEeCeHa K
YpoBHIO 3 B MepapXuM CIpaBeJIMBOW CTOMMOCTH. Hampumep, eciu y4yaCTHHUK pPBIHKA NPHHAMA OBl BO
BHUMAaHHUE BJIMSHUE OIPAaHUYCHHUS HA MPOJAXY aKTHBA IPH ONpPEIENICHUM LEHBl Ha ATOT aKTHUB, OPraHU3alHs
JOJDKHA CKOPPEKTUPOBAaTh COOTBETCTBYIOIIYIO IIEHOBYIO KOTHPOBKY, YTOOBI Y4YeCTh BIMSHHE JJQHHOTO
orpaHudeHns. Eciu ykasaHHas IIeHOBas KOTHPOBKA IIPENCTaBIIET co0Oi ucxoomwiti napamemp Ypoensa 2, a
KOPPEKTHPOBKA SIBISIETCS HEHAONIONAeMbIM HCXOIHBIM MapaMeTpoM, KOTOPBIA SIBISETCS 3HAUUTEIBHBIM JUIS
OIICHKH B II€JIOM, TO JaHHAs OLIeHKa OyJeT OTHeCeHa K YPOBHIO 3 B HepapXHH CIIPABEIITHBOW CTOUMOCTH.

UcxoaHble aaHHble YpoBHA 1

Ucxonusie nanapie YpoBHS | — 1IeHOBBIE KOTHPOBKH (HEKOPPEKTUPYEMbIE) aKTUBHBIX PBIHKOB IS HACHTHIHBIX
AKTHBOB WJIH 0053aTENILCTB, K KOTOPBIM Yy OPTaHM3AIMH €CTh TOCTYI Ha AaTy OLEHKH.

IleHoBass KOTHpPOBKAa aKTHBHOI'O pBIHKAa IpeAcTaBiIsfeT coOoi Haubojee HaJeKHOE CBUJETEIBCTBO
CTpaBeIMBOM CTOMMOCTH M JOJDKHA HCIIONB30BAThCS U OLEHKH CHPaBEUTMBOM CTOMMOCTH 0e3
KOPPEKTUPOBKHU BCSKHUH pa3, KOT/1a OHA JOCTYITHA, 332 HCKIIOUEHHEM CIIy4aeB, OIIMCAHHBIX B ITyHKTE 79.

Hcxonuele maHHble YpoBHS 1| OymyT MAOCTYHNHBI JUIi MHOTHX (DHHAHCOBBIX AaKTHBOB W (DMHAHCOBBIX
00513aTeNIbCTB, HEKOTOPbIE U3 KOTOPBIX MOT'YT ObITh OOMEHSHBI Ha HECKOJIBKUX AKTHUBHBIX PBIHKAX (Hampumep,
Ha pa3iIu4HbIX Oupxkax). [loaToMy B pamMkax YpoBHS | akIeHT JelaeTcsl Ha ONpeIeNICHUH CIIEAYIOLIEro:

(a) OCHOBHOI'O pbIHKa JId COOTBETCTBYIOICIO AaKTUBA WIIH 00s13aTeILCTBa Win, Ipu OTCYTCTBUU
OCHOBHOI'O pbIHKA, Hanbolee BBII'OJHOT'O PbIHKA JJI 9TOI'0 aKTHBa UJIN 06$I3aTeJ'II)CTBa; 144

(b) MOJKET JIM OpraHu3alysl 3aKIIOUYUTh CHIEJIKY B OTHOIICHHH 3TOTO aKTHBA WM 00s3aTeNbCTBA 110 LIEHE
JTAHHOTO PHIHKA Ha JIaTy OLCHKH.

OpFaHI/ISaHI/IH HE IOOJDKHA KOPPEKTUPOBATH HCXOJAHBIC HJaHHBIC YPOBHH l, 3a HCKIIFOYCHHUEM CJICAYIOIINX
CJIy4JacB:

@) KOT/Ia OpraHu3auus Jep>KUT OOJbIIOe KOJMYECTBO AHAJIOTHYHBIX (HO HEHICHTHYHBIXK) aKTHBOB WU
0053aTeNbCTB (HampuMep, JOJrOBBIE IICHHbIE OyMaru), KOTOpbIe OLEHHUBAIOTCS MO CIPAaBEIMBON
CTOMMOCTH ¥ TIPH 3TOM ILIEHOBas KOTHPOBKAa HAa aKTUBHOM DBIHKE CYIIECTBYET, HO HeE SIBISETCS
JOCTYITHOM B OTHOIIEHHWU KaXKIOTO M3 JAHHBIX aKTUBOB WJIM 00S3aTE]IbCTB B OTAEIBHOCTH (TO €CTh,
YUYUTBIBask OOJIBIIOE KOJMYECTBO AHAIOTHYHBIX AKTHBOB WM O0S3aTENBbCTB, KOTOPHIE IEPIKUT
opranusaiys, ObuUI0 Obl TPYIHO MOJYYHUTh MHOOPMAILMIO O LEHAaX IS KaKIOro OTAEIBHOTO aKTHBA
Wi 00s3aTeNbCTBA HAa JaTy OLEHKH). B TakoMm cilydae, B KadecTBE YIPOILEHUS MPAKTHIECKOTO
XapakTepa, OpraHu3alMs MOXET OICHUBATh CIPABEIUIMBYK) CTOMMOCTh C HCIOJIb30BaHHEM
aNbTePHATHBHOTO METOJa OIpPEAENeHHs IIeHBI, KOTOPBII HE OCHOBBIBAETCS HCKIIOUMTENHEHO Ha
LIEHOBBIX KOTHPOBKax (HaIpUMep, MaTPUYHBIA METOX IIeHooOpa3oBaHus). OJHAKO HCIIOIB30BaHUE
aJbTEPHATHUBHOTO METO/a ONpEAETICHUs ILEHbl NPUBOJUT K TOMY, 4YTO IIOJy4YEeHHas OIleHKa
CIpaBEAIMBOM CTOMMOCTH OyIeT OTHeceHa K 0ojiee HM3KOMY YPOBHIO B HEpapXuM CIPaBEIIHBON
CTOUMOCTH;

(b) KOrJa 1IeHOBas KOTUPOBKA aKTUBHOI'O PbIHKA HE SIBJISIETCS OTPAaXXEHUEM CIIPABEJIMBON CTOMMOCTH Ha
Jary oueHKkd. Takas cuTyalMs MOXKET MMETb MECTO, KOIJa, HAalpUMep, 3HAYUTEIbHbIE COOBITHS
(Takye Kak CHOEIKM Ha DHIHKE «MEXAYy MNpUHLHUMNATAMI», CHCJIKM HA PBIHKE € OPOKEPCKUM
00CITy’>KUBaHUEM UM OOBSBICHUS) UMEIOT MECTO IIOCHIE 3aKPBITUS PbIHKA, HO 10 HACTYIUICHUS JaThl
oneHku. OpraHusanus J0JKHA YCTAHOBUTH M IOCIEIOBATEILHO MPUMEHATh YYETHYIO MOJUTHUKY IO
UICHTH(GHUKAIINY TeX COOBITHII, KOTOpbIE MOTYT IOBJIHSATh HAa OLCHKH CIPaBEIIMBOI CTOMMOCTH.
OpHako eciu B LIEHOBYIO KOTHPOBKY BHOCHTCSI M3MEHEHHE C y4eTOM HOBOH mHQopMaiuu, Takoe
U3MEHEHUE IPUBOIUT K TOMY, YTO HOJNTy4YEHHAs OLIEHKA CIIPaBEIUBOM CTOMMOCTH OYAET OTHECEHA K
0oJiee HU3KOMY YPOBHIO B HEPAPXHUHU CIIPABEINUBON CTOUMOCTY;

(C) Korjga cCripaBeajinBasi CTOUMOCTH 00s3aTeIbCcTBA WM COOCTBEHHOIO JOJICBOTO HHCTPYMECHTaA
OpraHm3anyy OLUEHUBACTC C UCIIOJIB30BAHUCM HCHOBOﬁ KOTUPOBKU UACHTHUYIHOT'O O6’bCKTa, KOTOpBIfI
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IpoJaeTcss B KadeCcTBE aKTWBA Ha aKTHBHOM DBIHKE M IPH 3TOM yKa3zaHHas IIeHA HYXIAeTCs B
KOPPEKTHPOBKE C Y4eToM (aKTOpoB, crnequ(pUYHBIX JUIs JaHHOTO OOBEKTa MIJIM akKTHUBa (CM.
nyHKT 39). Ecnu 11eHOBasi KOTHPOBKA aKTHBA HEe TPeOyeT HUKAKOH KOPPEKTHPOBKHU, TO MOJTYYCHHBIN
pe3yJbTaT MpencTaBisieT COOOH OLEHKY CIpaBeUIMBOM CTOMMOCTH, OTHOCAIIYIOCS K YpoBHIO 1 B
HepapxXuM CIpaBeAInBol croumocTu. OnHAaKo Tr00as KOPPEKTHPOBKA IIEHOBOW KOTHPOBKH AKTHBA
IIpUBEAET K TOMY, YTO ITIOJIyY€HHas OIEHKa CIIpaBeJUIMBOM CTOMMOCTH OyAeT OTHeceHa K Oolee
HU3KOMY YPOBHIO B HEPAPXHH CIPABEIMBOH CTOUMOCTH.

Ecnu opranuzanus MMeeT Kakyro-JMOO MMO3MLHUI0 B OTHOLICHWH OTJENBLHOIO aKTHBA WM 0053aTebCTBa
(BKJTIOYAs] TO3UIHUIO, COCTOSAIIYIO M3 OOJBLIOTO KONWYECTBA MACHTUYHBIX AKTHBOB HJIM 00S3aTEIBCTB, TAKYIO
KaK MakeT (JMHAHCOBBIX MHCTPYMEHTOB) M C JIaHHBIM aKTUBOM HJIM 00S3aTEIbCTBOM OCYIIECTBIISIOTCS CICIKU
Ha aKTHBHOM pBIHKE, TO CIIPaBEUINBas CTOMMOCTH JAQHHOTO aKTHUBAa WM OO0sI3aTeNbCTBA, OTHECEHHAS K
YpoBHIO | B nepapxuu, A0JDKHA OLCHUBATHCS MOCPEICTBOM YMHOXEHHS LIEHOBOW KOTHPOBKH OJHOTO TaKOTO
aKTHBa WM 00s3aTeJIbCTBA HAa UX KOJIMYECTBO, UMEIOIIeecs y OpraHu3auu. Takoi Moaxo/] HCIONIb3yeTcs Aaxe
B TOM CJy4ae, €ciii OOBIYHBIH THEBHOW OOBEM TOPrOB Ha JAHHOM DPBIHKE HE SIBIISIETCS JTOCTATOYHBIM IS
MIOTJIOIIEHHUST HMEIOLIErocsl KOMNYECTBa TaKMX aKTHBOB MIIM OOS3aTENBCTB, U Pa3MEIeHNe 3asSBOK HA MPOJAKY
COOTBETCTBYIOLIEH ITO3ULIUH B paMKaX OZHON CIAETKH MOTJIO OBl OKa3aTh BIMSIHHE HA IIEHOBYIO KOTHPOBKY.

MUcxoaHble aaHHbIe YPOBHA 2

Hcxonuele naHHble YpPOBHA 2 — T€ HCXOAHBIE IaHHBIE, KOTOpPBIE SBIIIOTCA MPSMO HJIM KOCBEHHO
HaOJIIOIaeMBIMH B OTHOIICHUM aKTHBa WM 0053aTENIbCTBA, UCKIIOYAs IICHOBbIE KOTUPOBKH, OTHECEHHBIE K
YpogHio 1.

Ecnu aktuB mim 0053aTebCTBO UMEET OTpEIeNIEHHbIH (TIpeyCMOTPEHHBIN JOIrOBOPOM) CPOK, TO HEOOXOAUMO,
YTOOBI MCXO/IHBIC JIaHHbIe YPOBHS 2 ObUTH HAOJIIOJAeMBIMU TIPAKTHYECKH 332 BECh CPOK JCHUCTBHS aKTHBA WIIH
obs3arenscTBa. VcxoqHple faHHbIe Y POBHS 2 BKIIIOYAIOT CIEAYIOMIEe:

(a) IICHOBBIC KOTUPOBKH aKTUBHBIX PBIHKOB B OTHOIICHUHU aHAJIOTUYHBIX aKTUBOB HUJIA 0651321T6J'H>CTB;

(b) ICHOBBIC KOTUPOBKH B OTHOMICHWHU HACHTUYHBIX HIIM AHAJIOTUYHBIX AKTHBOB 100 00s3aTenpCTBa
PBIHKOB, HE ABJIAIOINNXCA aKTUBHBIMH,

(© HCXOIHbIC JaHHbIC, OTIIMYHBIC OT LEHOBBIX KOTHPOBOK, HAOIIOJaE€Mble B OTHOLICHHH aKTHBA WIIH
0053aTeNILCTBA, HAITPUMED:

(i) MPOLICHTHBIE CTABKU U KPUBBIE JOXOJHOCTH, HAOII0aeMble 110 KOTUPYEMBIM CTaHJapTHBIM
HHTEpBAJIaM;

(i) MoipasyMeBaeMas BOJATHILHOCTD; 1
(iii) KPEJUTHbIE CIIP3AbI;
(d) N00mM8EepHcOaemMbie PoIHKOM UCXOOHbBLE OAHHbLE.

KoppekTHpoBKH HCXONHBIX JaHHBIX YPOBHA 2 OyIyT BapbHUpOBaThcs B 3aBUCUMOCTH OT (DaKTOPOB,
creru(UUHBIX A1 COOTBETCTBYIOLIETO aKTHBA MM 00s13aTeNbCTBa. Takue hakTophl BKIIOYAIOT CIEAYIOLIee:

(a) COCTOSHHE UJIIKM MECTOHAXO0XKXICHHUEC JaHHOI'O aKTHUBA,

(b) CTEIeHb, B KOTOPOIl UCXOIHBIE NaHHBIE OTHOCATCS K OOBEKTaM, CONOCTaBUMBIM C JaHHBIM aKTHBOM
WM 00s13aTeIbcTBOM (BKITIOUAs PakTOphI, OMMCAHHBIC B TyHKTE 39);

(C) 00beM uIn YPOBE€HbL aKTUBHOCTHU Ha PbIHKAX, HA KOTOPBIX Ha6J'IIO,HaIOTC$I OTH UCXOJHBIC TaHHBIC.

KoppekTnpoBka HCXONHBIX JAHHBIX YPOBHS 2, SBISIOMINXCS 3HAYUTENHHBIMH JUI OIEHKH B IIENIOM, MOXET
MPUBECTH K TOMY, YTO MOIy4YECHHAas OLEHKa CIIPaBEeUINBON CTOMMOCTH OyIeT OTHECEHA K YPOBHIO 3 B HepapXuH
CIPaBEAIMBOM CTOUMOCTH, €CIM JUIl 3TOH KOPPEKTHPOBKHM HCIONB3YIOTCSl 3HAUUTENIbHbIE HEHAOII0faeMble
UCXOJHBIE JaHHBIE.

B nynkre B35 onmceiBaeTcs HCmonb30BaHNE UCXOAHBIX TAHHBIX YPOBHS 2 B OTHOIICHUH KOHKPETHBIX aKTHBOB
1 0053aTEILCTB.

McxoaHble aaHHble YpoBHA 3

Hcxonnbie JaHHBIC ypOBHSI 3 OpeaACTaBIAOT coboi HeHa6J’IIOHaeMI)Ie HUCXOOHBIE TAHHBIC B OTHOLICHUHN aKTHBa
WIH 00s3aTeIIbCTBRA.

HeHa6J’HO,Ha€MLIe HUCXOOHBIC JAaHHBIC CJICAYET UCIIOJIb30BATh AJIA OLICHKH CHpaBeﬂJ’IHBOﬁ CTOUMOCTH B TOU MEpeE,
B KOTOpOFI PCICBAaHTHBIC Ha6H}OJIaeMBIC HUCXOOHBIC NaHHBIC HEAOCTYIIHBI, YTO IIO3BOJIACT Y4YE€CTh CHUTYyallUH,
KOorja pblHOYHasd aKTUBHOCTH B OTHOUICHUH aKTHBA WJIN 00s13aTeIbCTBa HA JaTy OLICHKHU SABJIACTCA HeBI;ICOKOfI,
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ecnu BooOme mpucyTcTByeT. OAHAKO IeTb OLEHKH CIPaBEUIMBOM CTOMMOCTH OCTAeTCsl NpexHeHd —
orpeJiesieHHe LIeHbl BbIXOJa Ha JIaTy OLEHKH C MO3WIMHA YYaCTHHUKA PHIHKA, KOTOPBIM JEPKUT AHHBIA aKTUB
WM SBJSIETCS TOJDKHUKOM IO TaHHOMY 00s13aTenbeTBy. CrenoBaTesbHo, HeHAOIIoJaeMble HCXOJHbIE TaHHbIS
JIOJDKHBI OTPaKaTh JOIMYIIEHHUS, KOTOPbIE HCIOIb30BAINCH Obl YUaCTHUKAMH PhIHKA IPH ONPE/IEICHUH LIEHbI Ha
aKTHB UJIM 0053aTEIbCTBO, BKIIIOYAsi JIOMYILEHHS O PHUCKE.

JlonmyIeHus 0 pucke BKIIOYAIOT PUCK, IPUCYIIUI KOHKPETHOMY METOAY OLEHKHU, HCIOIb3YEMOMY Ul OLIEHKH
CIPaBeAIMBOM CTOMMOCTH (TaKOMy KaK LIEHOBas MOJENb), M PHUCK, NPHUCYIIHUH HCXOAHBIM JaHHBIM JUIS
COOTBETCTBYIOLIETO MeTozna oueHku. OIeHKa, He BKIIIOYAIOIAs KOPPEKTUPOBKY Ha pPHUCK, He Oyner
MPE/ICTABIAT OLICHKY CIIPABEINBON CTOMMOCTH, €CIIH YIaCTHUKH PHIHKA BKIIIOYAIN OB TAKYIO KOPPEKTHPOBKY
IOpU OIpPEAeNeHUU LEHbl Ha aKTUB WU 00s3aTesbcTBO. Hampumep, MOXeT BO3HUKHYTh HEOOXOIUMOCTh
BKJIIOYHUTh KOPPEKTUPOBKY Ha PHUCK, €CIM OLIEHKAa CBS3aHa CO 3HAYUTEJIbHBIM YPOBHEM HEOIPEeICHHOCTU
(HanpuMep, B TOM cilydae, €CJIM IIPOM3OLUIO 3HAYMTENIbHOE CHIDKEHME 00beMa MIM YPOBHS aKTUBHOCTH IO
CPAaBHEHHIO C OOBIYHBIM YPOBHEM AaKTUBHOCTH Ha PBIHKE B OTHOIICHHH IAHHOTO aKTHUBA M O0s3aTeNbCTBa
1160 aHAJOTUYHBIX aKTHBOB MM 0053aTEIbCTB U OpraHU3allUs OLpeAeNuIa, YTO LEHa CICJIKU WM 1IEHOBas
KOTHPOBKA HE OTPaXaeT CIPaBeUIMBYIO CTOMMOCTb, KaK OIMCAaHO B MyHKTax B37-B47).

Opranuzanysi 10JbkKHa (HOpMHUpPOBaTh HEHAONIOJaeMble HMCXOJHBIC JIaHHBIE, WCIIONB3YS BCIO HH(OpPMAIMIO,
JOCTYIIHYIO B CIIOXHBIINXCSI 00CTOSATEIBCTBAX, KOTOPAst MOXKET BKIIOYATh COOCTBEHHBIE JaHHBIE OPTaHU3alUH.
IIpu ¢opmupoBaHMM HEHAONIOJACMBIX HCXOIHBIX JAHHBIX OpraHHM3alUs MOXET B3STh 3a OCHOBY CBOU
COOCTBEHHBIE NaHHBIE, HO OTH JaHHBIE IOJDKHBI OBITH CKOPPEKTHPOBAHBI, €CIH OOOCHOBAHHO JOCTYITHAS
UH(pOpMaIKs YKa3blBaeT Ha TO, YTO APYrHe YYaCTHHKH PBIHKA MCIOJIb30BAIN OBl IpyTUe JaHHbBIC, MM UMEET
MECTO KakKas-TO OCOOSHHOCTh B OTHOLICHHH OpPTraHU3alliH, KOTOpas HEJOCTYIHA APYI'MM yYacTHUKAM pBHIHKA
(Hampumep, cneurUUHBIC JUIS OpraHU3alUN CHHEPreTH4YecKue BhIroJbl). OpraHusaluyu HET HEOOXOJUMOCTU
IpuiIaraTth Ype3MepHbIe YCHITHS, YTOOBI MOMYIUTh HHGOOPMAIMIO O JOMYIIEHUSIX YYaCTHHUKOB phIHKA. OHAKO
OpraHu3anys J0JDKHA YYUTHIBATH BCIO MH(GOPMALMIO O JONYIIEHHSX YYaCTHHKOB PBIHKA, KOTOpas SBISETCS
000CHOBaHHO JOCTyIMHOH. HeHaOmromaemble WCXOAHBIE JaHHBIE, C(OOPMHPOBAHHBIE B BBIIICOMMCAHHOM
MOPSIZIKE, CYUTAIOTCS JOMYIICHUAMH YYaCTHUKOB PBIHKA U OTBEYAIOT 1€ OLIEHKH CIIPABEJIUBON CTOMMOCTH.

B nynkre B36 onmceiBaeTcs UCIionb30BaHne UCXOAHBIX TaHHBIX YPOBHS 3 B OTHOIICHWH KOHKPETHBIX aKTHBOB
U 00513aTeNbCTB.

PackpbiTne nidopmauum

91

92

93
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Opranuszanus J0/KHA PACKPBHITH HHGOPMAIHIO, KOTOpPas MOMOXKeT MOJIb30BaTe/siM ee (PMHAHCOBOIL
OTYETHOCTH OLEHUTH 002 CJIeyI0IINX ACIeKTAa:

(a) B oTHOIEHUM AKTHBOB H 06ﬂ3aTeJ’leTB, KOTOpbIC JIsA neJiei OTPpa’K€HUA B OTYETE O
q)I/IHaHCOBOM MOJIOYKECHHUH IOCJI€ MEPBOHAYAIBHOIO NPU3HAHUSA OLICHUBAKOTCH 110 cnpanezmusoii
CTOMMOCTH HaA HOBTOpﬂlOI_l_[eﬁCfl HJIN Her[onTopmomeﬁca OCHOBE, — ME€TOAbI OLICHKH U UCXO/JIHbIC
AAHHbIE, UCITOJIB3YyEMbI€C JISl MOJTYYECHHUSA JaHHBIX OH€HOK.

(b) B oTHOmIEHNH TOBTOPSIOMIMXCH OLIEHOK CHPABEMIMBOH CTOMMOCTH C HCHOJb30BaAaHHEM
3HAYUTEJIbHbIX HEeHA0JII0aeMbIX HCXOAHBIX JaHHBIX (YpPOBeHb 3) — BJIHSIHHE ITHX OLIEHOK HA
NPHOBLIbL UM YOBITOK WU MPOYMii COBOKYIHBIN J0X0/1 32 NEPHO/I.

Jis Toro 4toObl OCTHYb LENiei, HM3JI0KEHHBIX B NyHKTe 91, opraHmzaius [OJDKHA PAacCMOTPETh BCE
CJIEAYIOIINE BOIPOCHI:

€) KaKoBa CTENEHb JeTalli3alliy, HeoOXomumasi Ui BBINOJHEHHs TpeOOBaHMKW O pPaCKpBITHU
nHdopmarmuy;

(b) Kakoe 3Ha4YeHHE CIIeIyeT MPUIABATH KAXIOMY U3 Pa3IMIHBIX TPEOOBaHMUI;

(© KaKOB HEOOXO/IMMBI YPOBEHB arperupOBaHus MK JCTalH3alii HHHOPMALNT; U

(d) HY)XHa JIM TOJIb30BaTeIsIM (DUHAHCOBOM OTYETHOCTH MOMOJHHUTEIbHAS MH(POPMAIHUS JUISL OLCHKH

PacKpBITOH KOJIMYECTBEHHOHN HH(POPMALIUH.

Ecin undopmanus, packpbiTas B COOTBETCTBHM C HACTOAIIMM cCTaHzapToM U ApyruMu MCPO, spusercs
HEJOCTaTOYHOU A JOCTHXKEHUS 1Lielel, M3JI0KEHHBIX B IyHKTe 91, To opraHusalus AOJDKHA PAacKpbITh
JONOJHUTENBHYIO HH(OPMALUIO, HEOOXOUMYIO JUIS HOCTHIKEHUS JaHHBIX LIEJICH.

i Toro uyToOBl KOCTHYD 1ieNel, N3I0KEHHBIX B MyHKTE 91, opraHu3anus J0JDKHA PacKpbITh, KAK MUHUMYM,
CJILYIOIIYI0 HH(OPMALIUIO [0 KKAOMY KJIacCy aKTUBOB M 00513aTeNbCTB (CM. ITyHKT 94, B KOTOPOM M3J1araeTcst
MH(OpPMAIMSI OTHOCHUTEIBHO OIpEACICHUs COOTBETCTBYIOIIMX KJIACCOB AaKTHBOB M 00s3aTeNbCTB),
OILICHMBAEMBIX II0 CIIPABEIUIMBOI CTOMMOCTH (BKJIOYasi OLIGHKH, OCHOBAaHHBIC HAa CIPAaBEIMBOM CTOMMOCTH,
Bxozsmue B cdepy npumeHeHus Hactosmero MCDO) mns neneit oTpakeHus B OT4eTe O (PUHAHCOBOM
MIOJIOXKEHUH T0CTIe IEPBOHAYATILHOTO ITPU3HAHUS:
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B OTHOIICHHMH MOBTOPSIOUINXCS M HEHMOBTOPSIOIIMXCS OLICHOK CIIPABEIUBONH CTOMMOCTH — OLICHKY
CIPaBeUTHBON CTOMMOCTH IO COCTOSIHHIO Ha KOHEI| OTYETHOTO IepHOoja, a IS HEIOBTOPSIOMINXCS
OLICHOK CIIPaBEJINBOH CTOMMOCTH — MPUYMHBI JJIs1 OCYILIECTBICHHMS Takoi oueHKH. [ToBropsiomuecs
OLICHKH CIPaBEUINBO CTOMMOCTH aKTHBOB WJIM O0S3aTENBCTB IPEACTABIIIOT COOOM OICHKH,
TpeOyemble Win gonyckaembie ApyrumMu MCDO B oTueTe 0 (PMHAHCOBOM IOJIOKEHHUHU MO COCTOSIHUIO
Ha KOHEIl KaJOro OTYETHOrO Ieproja. HemoBTOpSIOIMecs OLCHKH CHPaBEINBOH CTOMMOCTH
AKTHBOB HJIM 00S3aTENICTB MPEACTABIAIOT cO00H OLEHKH, TpeOyeMble WM AOIYyCKaeMble JPYrUMH
MC®O B ordyere 0 (PUHAHCOBOM MOJIOKEHHUH IIPH ONPEACICHHBIX OOCTOATENBCTBAX (HAIpUMep,
KOTZIa OpraHW3alMsl OLICHMBACT AaKTHB, MPEIHA3HAYEHHBIH I MPOJAXH, IO CIIPaBeUIMBOIL
CTOMMOCTH 3a BBIYETOM 3aTpar Ha mpoAaxy B coorBercTBuu ¢ MC®O (IFRS) 5 «Breobopommvie
aKmuevl, npeoHAsHAueHHble 0N NPOOANCU, U NPEKPAWEHHAs OESIMENbHOCHbY, TIOTOMY 4YTO
CIIpaBe/UINBasi CTOMMOCTH aKTHBa 3a BBIYETOM 3aTpaT Ha €ro HpOAaxy HIDKE ero OaJaHCOBOH
CTOUMOCTH);

B OTHOILIEHUU MOBTOPSIOIINXCS U HETIOBTOPSIOIINXCS OLEHOK CIPABEIIMBOI CTOMMOCTH — YPOBEHD B
HepapXud CHPaBEUIMBOM CTOMMOCTH, K KOTOPDOMY [aHHBIE OLEHKH CIIPAaBEIMBOH CTOMMOCTH
OTHOCATCS 1euKoM (YpoBeHs 1, 2 wiu 3);

B OTHOLICHHH YIEpP)KUBAEMBIX HAa KOHEIl OTYETHOI'O MEepPHOJNa aKTHBOB M 00S3aTENBCTB, KOTOPHIE
OIICHUBAIOTCSA 110 CIIPABEUIMBOH CTOMMOCTH Ha IOBTOPSIOLICHCS OCHOBE, — CYMMBI JIIOOBIX
MepeBOI0B MeXKTy YpoBHEeM | n YpoBHEM 2 B HepapXuH CIPaBEIIINBON CTOMMOCTH, IPHIUHBI TAKUX
NIEPEBOJIOB U TOJIUTHKY OPTaHH3alMU B OTHOIIEHUH OTIPEIeNICHHsI MOMEHTA BpEeMEHH, B KOTOPBIN, KaK
CUYMTAETCsl, IPOUCXOUT TIePEeBO 00BEKTa MKy YPOBHAMH (CM. MyHKT 95). IlepeBobl Ha Kax bl
YPOBEHb JOJDKHBI PACKPHIBATHCS M ONMCHIBATHCS OTACIBHO OT MEPEBOIOB C KaXKOTO YPOBHSI;

B OTHOLICHHH TIOBTOPSIIONIMXCS W HETOBTOPSIONIMXCS OIIEHOK CHPaBEUIMBOM  CTOMMOCTH,
OTHECEHHBIX K YPOBHIO 2 ¥ YPOBHIO 3 B MEpapXHH CIPaBEIUIMBOH CTOMMOCTH, — OIMCAHHE METO/a
(MeTo10B) OIIEHKH M MUCXO/HBIX JIJAaHHBIX, HCIIOJIb30BAaHHBIX B OIIEHKE CIpaBeUIMBOi ctoumocTH. Ecin
HMEJI0 MECTO U3MEHEHHE METO/Ia OIICHKU (HalpuMep, Nepexo]l OT PHIHOYHOTO MOJIX0/1a K JOXOJAHOMY
MOJXOAY WJIM HCHOJIB30BaHHE NOMOJHHUTENHLHOTO METO/A OLCHKU), OpraHu3alusl JTOJDKHA PacKphITh
nHQOpMAIMIO O [JAHHOM H3MEHEHHH W ero mnpu4duHy (OpUYMHBI). B OTHOIICHHH OICHOK
CIIPaBEeIJIMBOA CTOMMOCTH, OTHECEHHBIX K YPOBHIO 3 B HEpapXuHl CHpPaBENINBONH CTOWMOCTH,
OpraHu3alys JA0JDKHA BKIFOUYUTH KOJIMYECTBEHHYIO MH(POPMAIIUIO O 3HAYUTEIBHBIX HEHAOJI01aeMbIX
WCXOIHBIX JIaHHBIX, HCIIOJBb30BAaHHBIX B COOTBETCTBYIOIIEH OIICHKE CIIPAaBEIIMBON CTOMMOCTH.
Opranuzanus He 00s3aHa CO37aBaTh KOJWYECTBEHHYI) WH(OPMAIHIO, YTOOBI BBHINOJIHUTH JaHHOE
TpeOOBaHUE O PACKPHITUH HH(POPMAIINH, €CII KOJHMIeCTBEHHbIE HEHA0II01aeMble HCXOIHBIE TaHHBIE
He (opMuUpOBaKCh OpraHU3alMedl MpHU OLEHKE CHpPaBeJJIMBONH CTOMMOCTH (HampuMep, Korjaa
OpraHM3aIMsl UCIIOJB3YeT LEHBI MPOIUIBIX CACTOK WM MH(OPMAIMIO TPEThUX CTOPOH O LIeHaX, He
KoppekTupysi ee). OOHaKO TpU pPACKPBITHM JaHHOW WH(OpMAIMyM OpraHu3alys HE MOXKET
WTHOPHUPOBATh KOJHMYECTBEHHbIE HEHAOJIOJaeMble HCXOIHBIE JAHHBIE, KOTOPBHIE SIBISIOTCS
3HAYUTENHHBIMH JUTS OLICHKHU CIIPABEUTUBOI CTOMMOCTH M 000CHOBAHHO JOCTYITHBI OpTaHN3allHy;

B OTHOLICHUM IIOBTOPSIOIIMXCS OLEHOK CIPABEAIMBOM CTOMMOCTH, OTHECEHHBIX K YPOBHIO 3 B
uepapXxuM CIpaBeAIMBOM CTOMMOCTH, — CBEPKY OCTATKOB HAa HAYaJlo M Ha KOHEI IepHojia ¢
OTJEIbHBIM PACKPHITHEM U3MEHEHHH 3a MEPHOJ, CBI3aHHBIX CO CIEAYIOIIIM:!

(i) o01el BeTMYMHON NpUObUIeH WIH yOBITKOB 3a MEPHOJL, IPU3HAHHBIX B COCTaBe NMPUOBLIN
WK yObITKa, M yKa3aTh CTaThi0 (CTaTbHM) OTYETHOCTH B COCTaBE NMPUOBLIM MM yOBITKA, B
KOTOPO#i (KOTOPBIX) AaHHbIE MPHOLITN WK YOBITKH IPU3HAHBI,

(i) o01el BeMuunHOM mpuOblIel WiN yOBITKOB 3a NMEPUOA, MPU3HAHHBIX B COCTABE NPOYETO
COBOKYITHOTO JI0XO/ia, M YyKa3aTb CTarblo (CTaTbH) OTYETHOCTH B COCTaBe IPOYEro
COBOKYITHOTO JI0X0/Ia, B KOTOPO#i (KOTOPBIX) JaHHBIEC MPUOBLINA WIH YOBITKH [PU3HAHBI;

(iii) MOKYITKAMH, TPOA&XKaMH, BBITYCKOM U TIOTalmieHHeM (KaXIblii W3 JaHHBIX BHJOB
WU3MEHEHUH PACKPBIBACTCSI OTICIBHO);

(iv) CyMMaMH JIIOOBIX INEpEeBOJIOB Ha YPOBEHb 3 U C YPOBHA 3 B HEpapXu CIpaBeIINBOH
CTOUMOCTH, TIPH 3TOM PACKPBITHIO IOJUICKAT TPUYUHBI TaKUX MEPEBOJOB U IMOJUTHKA
OpraHu3alMy B OTHOLICHUH ONPEIETICHUS MOMEHTa BPEMEHHM, B KOTOPBIHA, KaK CUHUTAETCS,
MPOUCXOIMT MEePeBO]] 00bEKTa MEXIY YPOBHAMH (cM. yHKT 95). IlepeBoasl Ha YpoBeHb 3
JIOJDKHBI PACKPBIBATHCS M OMUCHIBATHCS OTJEIBHO OT MEPEBOIOB ¢ YPOBHS 3;

B OTHOLICHUH IOBTOPSIONIMXCS OLEHOK CIPAaBEAIMBOM CTOMMOCTH, OTHECEHHBIX K YPOBHIO 3 B
HepapXuM CIpaBeUIMBOIl CTOMMOCTH, — Ty 4acTh 0OMIell cyMMbl NpUObLIEH MM YOBITKOB 3a IEPUOJ,
ONMHUCaHHBIX B moxmyHkTe (e)(i), koTopas OblTa BKJIIOYEHA B COCTAaB MPUOBIIM WM YOBITKA U
o0ycIoBIeHa H3MEHEHHEM BEINYMHBI HEPEalH30BaHHBIX NMPHObUICH MM yOBITKOB, OTHOCSIINXCS K
HMEIOLIMMCSI Ha KOHEIl OTYETHOTO IEPHO/Ia aKTHBAM HIIH 0053aTENbCTBAM, a TAKKE CTaThio (CTAaThH)
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OTYETHOCTH B COCTaBE MNPUOBUIM MM YOBITKAa, B KOTOPOW (KOTOPBIX) MPHU3HAHBI yKa3aHHbIC
HepeaIM30BaHHbIC PHOBLIN WIH YOBITKHY;

9) B OTHOUICHWH IIOBTOPSAIONIMXCA U HENOBTOPSIOIIMXCSA OLEHOK CIPAaBEUIMBOM CTOMMOCTH,
OTHECEHHBIX K YPOBHIO 3 B HMEpapXHM CIpPaBEAJIUBONH CTOMMOCTH, — OINHCAaHHUE IIPOIECCOB OLEHKH,
HCIOJIb3YeMbIX OpraHu3anueil (BKiroyas, HarnpuMep, TO, KaKk OpraHM3alus MPUHUMAET pEIIeHHS,
CBS3aHHBIE C TIOJIMTHKOH M TIpOLleAypaMH OLEHKH, W aHAJIM3UPYeT HM3MEHEHHs B OLEHKax
CIpaBe/IJIMBOI CTOMMOCTH, IPOUCXOASIINE OT IEpHOa K IEPHOY);

(h) B OTHOILICHUHU IOBTOPSAIOLIMXCS OLIEHOK CIIPaBEAJMBON CTOMMOCTH, OTHECEHHbIX K YpPOBHIO 3 B
Hepapxyuu CIpaBeIMBOI CTOUMOCTH:

(i) B OTHOIICHHHM BCEX TaKHX OLCHOK — CJIIOBECHOE OMHCAHWUC YyBCTBUTEIBHOCTH JaHHOM
OLICHKH CIPABEIJIMBOM CTOMMOCTH K M3MEHEHHSM HEHAONIOaeMbIX HCXOJIHBIX IaHHBIX,
€CIM HM3MEHCHHE OJHOTO M3 KOJHWYECTBCHHBIX MAPaMETPOB B OTHX HCXOMHBIX IaHHBIX
MOXET MPHUBECTH K 3HAYUTEIBHO O0Jiee BHICOKOI MK 00Jiee HU3KOM OICHKE CIpaBeNTUBO
croumocTH. ECIM MEXIy TaKMMH HCXOIHBIMH JaHHBIMH W IPYIHMH HEHaOIIOZaeMBIMH
HCXOJHBIMH JaHHBIMH, HCIIOJb3YEeMBIMH B OICHKE CIPABEUIUBON CTOMMOCTH, UMEETCS
B3aMMOCBSI3b, TO OPTaHU3ALHS JOJDKHA TAKXKE BKJIIOYUTH OIMCAHUE TAKUX B3aHMOCBSI3CH U
TOr0, Kak OHM MOTYT YCHIHTh HJIA CMSTYUTh BIUSHAC W3MEHCHHI HEHAOJI0JaeMbIX
HCXOJHBIX MTaHHBIX Ha OLEHKY CIPABEIIMBOM CTOMMOCTH. J[s TOro 4ro0bI BBINOIHUTH
JTaHHOe TpeOOBaHHE O PACKPHITHH MH(POPMAIINH, TTOAPOOHOE OMHCAHUE YYBCTBUTEILHOCTH
K M3MCHCHMSIM HEHAOIFOJaeMbIX HCXOMHBIX MaHHBIX JOJDKHO BKIFOYATh, KAK MHHHMYM,
HEeHaOIIoqaeMble MCXOIHBIC JAHHBIC, PACKPbIBACMBIC IIPH BBIMOJHEHHH TPEOOBAHUS
nonyHkTa (d);

(i) B OTHOWICHUM (HHHAHCOBBIX AKTHBOB U (PUHAHCOBBIX OOS3aTENBCTB, €CIUM H3MEHEHUE
OJIHOTO WM HECKOJbKHX HEHAOJII0JaeMbIX HCXOAHBIX JAHHBIX, C TeM 4YTOObI OTPasHTh
AIbTCpPHATHBHBIE OOOCHOBAHHO BO3MOJKHBIC JOINYIICHWS, 3HAYUTENBHO M3MEHHIO OBl
BEJMYMHY CIIPaBE/UIMBOIl CTOMMOCTH, OpraHM3alsi JODKHA yKasaTbh NaHHBIM (akT u
PACKPHITh BIMSHUE TAaKUX W3MeHEHMil. OpraHusanus TOJDKHA PAaCKPBITH MH(OpMALHUIo 0O
TOM, Kak ObLJIO PAaCCUMTAHO BIMSHHE W3MEHEHHs, OTPAXKAIOIIEr0 pPe3ysbTaT HPUMEHEHHs
ATTCPHATHBHOTO OOOCHOBAaHHO BO3MOXKHOTO JOHyHIeHHs. [l 3TOH LeNH CTeleHb
3HAYUTEILHOCTH OLICHUBAETCS OTHOCHTENIBHO BEIMYHMHBI NMPHOBUIN MM YOBITKA M 0OIIeH
BEJIMYMHBI aKTHBOB WM OOLICH BeNMYMHBI 0053aTelbCTB MO0, €CIM H3MEHeHHs
CIIPaBEUIMBOI CTOMMOCTH INPH3HAIOTCS B COCTAaBE MPOUYEr0 COBOKYITHOIO NOXOJa, o0ei
BEJIMYMHBI COOCTBEHHOTO KAaNKTAJIa;

(i) B OTHOIICHUM IOBTOPSIOMNXCS W HETIOBTOPSIONIMXCS OIEHOK CIPABEUIHBOH CTOMMOCTH, €CITH
TeKylllee HCIONb30BaHHE HE(DHHAHCOBOTO aKTHWBA OTIMYAETCAd OT €ro HauiIydllero u Haubolee
3((HEeKTHBHOTO HCIIOIb30BAHUS, OPTAaHU3AIMS TOJDKHA PACKPHITH NAaHHBIH (DaKT U TO, HOUEMY CIIOCO0
UCTIONBb30BaHUS HE(MHAHCOBOIO aKTHBA HE COBMAAACT C €ro JIydlIIMM M Haubosiee 3QQPEeKTUBHBIM
UCIIONIb30BAHHEM.

OpraHusaiysi JOJDKHA OINPEACIUTh COOTBETCTBYIOIIME KJIACCHI aKTHBOB M 00s3aTENBCTB Ha OCHOBE
CIICYIOLIEro:

@ XapakTepa, XapaKTepPHUCTHUK M PUCKOB B OTHOIICHHH aKTHBA WIIH 0053aTeNIbCTBA; U

(b) YPOBHSI B MEPapXUH CIPaBEIIMBON CTOMMOCTH, K KOTOPOMY OTHOCHUTCSI COOTBETCTBYIOILAS OLICHKA
CIIpaBe/JIMBOI CTOUMOCTH.

Bo3M03kHO, 4TO A7l OLIEHOK CIPaBeAIMBOI CTOMMOCTH, OTHECEHHBIX K YPOBHIO 3 B ME€papXuu CIpaBeAIUBON
CTOMMOCTH, HEO0X0AnMo OyZeT ompeneinuTh OoJiblliee KOIMYECTBO KJIACCOB, IMOTOMY YTO JAHHBIE OLEHKH
CBsI3aHBl ¢ OOJblICH CTENEHBIO HEONPENETICHHOCTH U CyObeKTHBHOCTH. OmpeneneHHe COOTBETCTBYIOIIUX
KJIACCOB aKTHUBOB M 0053aTENBCTB, B OTHOIIEHUH KOTOPHIX JOJDKHA OBITH PAacKphiTa HHPOpMANUS 00 OLEHKAaX
CIpaBEe/JIMBOI CTOMMOCTH, TpeOyeT cyxkzaeHus. Kiacc akTHBOB M 00s3aTebCTB 3a4acTylo OyaeT TpeboBaTh
Oonee meTanbHON pa30MBKH, YEM CTaTbU OTHYETHOCTH, IPEACTABICHHbIE B OTYETEe O (PUHAHCOBOM IOJOXKEHHH.
OpHako opraHu3anys JOJDKHA IPEJOCTaBUTh MH(OpPMAIMIO, KOTOPOW OyIeT JOCTaTOYHO IJisi MPOBEACHUS
CBEPKH CO CTAaThsIMH OTYETHOCTH, MPEACTABIECHHBIMU B OTYeTe O (PMHAHCOBOM IONOXKeHMH. Eciu B npyrom
MCOO xoHKpeTH3MpyeTcs KiIacC aKTUBa WJIM 00s3aTelbCTBA, OPraHU3alMs MOXET HCIOJb30BaTh JaHHBIN
KJIacC TNpH PAcKpeITHM HHGOpMaMu, TpeOyeMoH B HACTOSIIEM CTaHIapTe, €ClIM 3TOT KIAacC OTBEYaeT
TpeOOBaHUSIM HACTOSILIETO ITyHKTA.

OpraHu3zanyst 10JDKHA PacKphITh U IOCJIEA0BATEIbHO COOJIOIATh CBOIO MOJHUTHKY IO ONPEIEICHUI0 MOMEHTA
BPEMEHH, B KOTOPBII MPOUCXOJUT MEPEBOJT 00BEKTA MEKAY YPOBHIMH B HEPAPXHUH CHPABEAIMBONH CTOMMOCTH B
COOTBETCTBHM ¢ noanyHkTamu 93 (c) u (e)(iv). [lonmuTrka B OTHOIIEHHMM MOMEHTA BPEMEHH, B KOTOPBIH, KaK
CUMTAETCS, MPOUCXOJUT MPU3HAHKUE TIEPEBOIOB, JIOJDKHA OBITH OJJMHAKOBOM JUIsl IEPEBOJIOB HA OMpECICHHBIC
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YPOBHUM W AJs IIEPEBOIOB C ONpEAETCHHBbIX ypoBHeH. IIpumepaMy NOJIMTUKM 1O ONpPENEIEHHIO MOMEHTa
BPEMEHH, B KOTOPBIH, KaK CYMTAETCS, MPOUCXOAUT EPEBOJI, MOT'YT OBITh CIEAYIOLIHE:

@ J1aTa BO3HUKHOBEHHS COOBITHS MJIM U3MEHEHHS OOCTOSTENBCTB, CTABILIErO MPUYMHOM MIEPEBO/Ia;
(b) HAYaJl0 OTYETHOTO MEPUOIA;
(c) KOHEI[ OTYETHOTO TIEPHOIa.

Ecnn opraHu3anus IpuHAMAET PeIIeHHe BKIIOYUTD B CBOIO YUETHYIO IIOJIMTHKY MOJIOKEHHE 00 HCIONb30BaHIH
UCKITIOUSHU S, PETyCMOTPEHHOTO MMyHKTOM 48, OHa JOJDKHA PacKphITh TaHHBIN (HaKT.

o xax0oMy Kaccy akTHUBOB M 0053aT€NbCTB, HE OLICHUBAEMBIX 10 CIPABEJIMBOM CTOUMOCTH AJISl OTPAXKEHUS
B oT4eTe 0 ()MHAHCOBOM IIOJOXKEHHHU, HO B OTHOIICHHM KOTOPHIX PACKPHIBACTCS WX CIIPABEAJIHNBAs CTOMMOCTS,
OpraHu3alys JOJDKHA PacKpbITh MH(OpMaluio, TpeOyeMyo B COOTBETCTBUU ¢ moamyHkTamu 93(b), (d) u (i).
OnHako opraHusaiys He 00s13aHa pacKpbIBaTh KOJMUYECTBEHHYIO HH(POpMALUIO, TpeOyeMylo oAnyHKToM 93(d),
0 3HAYHTEIHHBIX HeHAOMI01aeMBbIX HCXOJHBIX TaHHBIX, HCTIOIb30BAHHBIX B OIIEHKAX CIPABELTHBON CTOMMOCTH,
KOTOPBIE OTHOCATCSA K YPOBHIO 3 B HEpapXuH CHpPaBEeUIMBOIl CTOMMOCTH. B OTHOIIEHMU TaKkuUX aKTUBOB U

00513aTeNILCTB OPraHU3aIlMH HET HEOOXOJUMOCTH PACcKpBIBATh APYTYyI HH(pOpMAaIHo, TpeOyeMyr HACTOSIIMM
CTaHIaPTOM.

B otHOmenuun 065{3aT€.]'II>CTBa, OLCHHUBACMOI'0 110 CHpaBe)lJ'IHBOﬁ CTOUMOCTH, KOTOPOEC OBLIO BBIITYIIICHO BMECTE
C HCOTACIMMBIM CPEACTBOM MOBBIIICHUA KPCAUTHOTO Ka4€CTBA, IMPEAO0CTABIICHHBIM TpeTBeﬁ CTOpOHOﬁ, OMHUTCHT
JOJIKCH PaCKpbITh q)aKT CYHIECTBOBAHUA TAKOI'O CPEACTBA MOBBIMICHUA KPEAUTHOTO KaueCTBa U I/IH(l)OpMaI_[I/IIO 0
TOM, HAlJIO JIM OTPaXCHUE JaHHOC CPEACTBO B OLICHKE CHpaBeZLJ’IHBOﬁ CTOMMOCTH JaHHOT'O 00513aTeILCTBRA.

OpraHu3aiys JTOJDKHA PAacKpbIBaTh KOJIMYECTBEHHYIO HH(OpMAIuio, TpeOyeMyro HACTOSIIMM CTaHAApTOM, B
TabanuHOM (opMaTe, KpOMe TeX CllydaeB, KOraa Apyroi Gopmar sBisercs 6onee yMeCTHBIM.
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NMpunoxeHue A
OnpepeneHne TepMUHOB

Hacmwzmee NPUTIOdCEHUE ABAEMCA HEeoOmMvbeMIeMOlU YACMbIO Hacmosweco cmaHdapma.

AKTHBHBIH PBIHOK

3aTpaTHbIH MOAXO0/

Ilena Bxoaa

Ilena BbIXOA

PBIHOK, HA KOTOPOM CJCIKH B OTHOIICHHH OIPEICTCHHOrO aKTHBA WM 00s3aTesbCTBA
OCYIIECTBISAIOTCS C [JOCTATOYHOM YAacTOTOW M B JOCTATOYHOM OOBEME, dYTOOBI
obecrieunBaTh HHGOPMALIUIO O IIEHaX Ha MOCTOSHHON OCHOBE.

MeTo/] OLIEHKH, OTPAKAIOUIMA CyMMY, KOTOpas MoTpedoBanach Obl B HACTOSIINI MOMEHT
BPEMEHH TS 3aMEHBI IKCIUTYyaTallHOHHON MOIIHOCTH aKTHBA (4aCTO Ha3bIBAEMYIO TEKYIIEH
CTOUMOCTBIO 3aMEIICHHS).

Ilena, yrulaueHHas C IeNbI0 NMPHOOPETCHHsS AaKTHUBA MM TONyYCHHAs 3a TMPHHATHC
00s13aTeNbCTBA B paMKaX OOMEHHOMW CJICIIKH.

Iena, koTopas 6buIa OBI MONyYeHA OT MPOJAKU aKTHBA WM yIUIAueHa C IENbI0 Mepeadn
00s13aTeILCTBA.

O:xuaaeMblii 1eHeskHbIi CPEIHEB3BEIICHHOE 110 CTEHNCHH BEPOSTHOCTH 3HA4YeHHE (TO €CTh CpeAHee 3HaucHHE

MOTOK

CnpaseanmBast
CTOMMOCTH

Hannyuimee u Haudosee

3¢ dexTUBHOE
HCIO0JIb30BaHUE

Joxoanblii moaxon

I/ICXOZ[HBIC JaHHbIC

Hcxoaunbie 1aHHbIE
YpoBHsa 1

HMcxoanple JaHHDBIE
YpoBHs 2

Hcxoanple JaHHDBIE
YpoBHs 3

PouIHOYHBII MOAXO0

IoaTBep:kaaeMbie

18

pacnpeﬂeﬂeHI/m) BO3MOXKHBIX 6y}_'[yIJ_II/IX JCHCXKHBIX ITIOTOKOB.

Llena, xoTopas Obuta OBI HONMyYeHA NPH MpPOIAXKE aKTHBA MM yIUladeHa HpH Iepejpade
00s13aTeNbCTBA B X016 OOBIYHOM CIENIKM MEX]y Y4aCTHUKaMH PBIHKA Ha ATy OLIEHKH.

Takoe wcHoONB30BaHME HE(QHHAHCOBOIO aKTHBAa YYacTHHKaMH pBIHKA, KOTOpOE
MaKCHMaJbHO YBEIHYIIO OBl CTOMMOCTH O3TOTO AaKTHBAa JHOO TPYNNEI AKTUBOB U
00s3aTenbCTB (Hampumep, Ou3Heca), B COCTaBe KOTOPOH UCIIONIb30BAJICS OBl JIaHHBII aKTHB.

MeToBl OIEHKH, KOTOpBIE NMPeoOpa3oBEIBAIOT OyAyIIHEe CyMMBI (HAalpHMep, JEHEKHBIS
MIOTOKM WJIM JOXOIbl W pacxolpl) B OJHY TEKYIIyl (TO €cTb IUCKOHTHPOBAHHYIO)
BennuuHy. OlLleHKa CIIPaBeUIMBOM CTOMMOCTH OCYIIECTBIIAETCS HAa OCHOBE CTOMMOCTH,
0003HaYaeMOH TEeKYIUMHU OXKUAAHUAMH PHIHKA B OTHOIIECHHUH YKa3aHHBIX OYIYIIUX CyMM.

JlonyIieHusi, KOTOPbIE UCIOJIb30BAIMCH OBl YYACTHHKAMU PHIHKA MPU ONPEICIICHUN IICHBI
OTPEJICICHHOTO aKTHBA WMJIM 00s3aTeNIbCTBA, BKJIIOYAs IOMYIIEHHS O PHCKaX, TAKHX Kak
CIIeyTOIIHeE:

(@) PHCK, MPUCYLINH KOHKPETHOMY METOAY OLEHKH (HampuMep, LIEHOBOW MOJIEINN),
UCTIOJIb3YEMOMY JJIs OLIEHKHU CIIPaBeUIMBOH CTOUMOCTH; U

(b) PHCK, IPUCYIIHIA KCXOAHBIM JAHHBIM JIJISI JAHHOTO METO/1a OLCHKH.
HcxonHble aHHBIE MOTYT OBITH HAOJII0JAeMBIMU HIIH HEHAOII0JaeMbIMU.
IleHOBBIE KOTHPOBKH (HECKOPPEKTHPOBAHHBIC) AKTUBHBIX PBIHKOB B OTHOLICHHUH

WACHTUYHBIX aKTUBOB HJIA OG}B&TGHBCTB, K KOTOPBIM OpTraHu3alusd UMEET AOCTYIl Ha ATy
OLICHKH.

Hcxonusle gaHHBIE, KpOME IIEHOBBIX KOTHPOBOK, OTHECEHHBIX K YPOBHIO 1, KOTOpbIe
SIBJISTFOTCST HAOJIOaeMBIMU, TIPSIMO FUTH KOCBEHHO, B OTHOIICHHU OIPEIEICHHOTO aKTHBA
WA 0053aTEIbCTBA.

HenaOmogaeMble HCXOIHBIC JaHHBIE B OTHOLICHWH OMNPEICICHHOTO aKTHUBA HIIH
00s13aTeIbCTBA.

MCTO}I OLICHKH, B KOTOPOM HCIOJIB3YIOTCA IEHBI W Jpyrasg COOTBETCTBYHOLIAsA
I/IHCI)OpMaHI/IH, OCHOBaHHas Ha pE3yJibTaTaX PEIHOYHBIX CIACIIOK, CBA3AHHBIX C HACHTHUYHBIMH
WA COIMIOCTaBUMBbIMHA (TO €CTh aHaJ'IOl"I/IIIHI)IMI/I) aKTHBaMH, 00513aTeILCTBAMHY HITH prHHOﬁ

AKTUBOB U 065[33TCJ'II)CTB, TaKOH Kak OM3HeC.

I/ICXO}IHBIC JaHHBIC, KOTOPBIC NMOJYYCHBI I'NTAaBHBIM O6p3.30M us3 Ha6J'IIOI[aCMBIX PBIHOYHBIX
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PBIHKOM MCXOJAHbIC
JAaHHbIC

Y4acTHHKH PbIHKA

Hamun6oJ1ee BbIToaHBIH
PBIHOK

Puck HeBbINOJIHEHUS
00513aTEJILCTB

Hao/onaembie

HCXO/HbIC JaHHbIC

OO0bIYHAs cAeIKa

OcHOBHOIi PBIHOK

IIpemus 3a puck

3aTpaThl MO ceNKe

TpancnopTHbIe

MC®O (IFRS) 13

JAaHHBIX WX MOATBEPKACHBI UMHU IIOCPEACTBOM KOPPEIAIINA UIIA APYTUMHU CPEACTBAMMU.

IMokynatenn ¥ MpoJaBuIbl Ha OCHOBHOM (WJIM Hambosee BBHITOJHOM) PHIHKE B OTHOIICHHUH
aKTHBA WK 00s13aTeNbCTBA, 001aJal0NIe BCEMH CICAYIOIINMH XapaKTepUCTUKAMMU

(@) OHHU HE3aBUCHMBI JPYr OT Jpyra, TO €CTh OHH HE SIBJISIIOTCSA CBSI3aHHBIMU
CTOpPOHAMH B TOM 3Ha4deHuH, Kotopoe ompeneiicno B MCDO (IAS) 24, Ho tpu
9TOM IIEHA CJIEJIKU MEXIY CBA3AHHBIMH CTOPOHAMH MOET HCIIOJB30BaThCS B
KayecTBe OJHOr0 W3 WCXOMAHBIX [APaMETPOB MPH OIEHKE CIPaBETUBON
CTOMMOCTH, €CJIM y OPTaHU3al[Mi UMCIOTCS CBHIETENBCTBA TOTO, YTO 3Ta CEIKA
ObLTa OCYIIECTBIICHA HA PHIHOYHBIX YCIOBHUSIX.

(b) OHH  XOpOIIIO  OCBEIOMIJIEHBI, HMMEIOT JOCTATOYHOE TPEACTABICHHE O
COOTBETCTBYIOIIIEM aKTHBE HJIM O0S3aTENIbCTBE M O CACNIKE, CPOPMHUPOBAHHOE C
YUETOM BCEW MMerolIelcss MHOpMAIIUU, B TOM YHUCIIE TOW, KOTOPYIO BO3MOXKHO
MOJIYYUTh B PE3yJbTaTe MPOBEICHUS CTAHAAPTHBIX W OOLIENPUHATHIX MPOLEIYP
NpeIBIHBECTHLIHOHHON TIPOBEPKH.

(c) OHM MMEIOT BO3MOYKHOCThH 3aKIIOUUTH CHENIKYy B OTHOIICHHH JAHHOTO aKTHBa
WA 00513aTEILCTBA.

(d) OHH MMEIOT JKEJIaHHE 3aKITI0YHTh CACJIKY B OTHOLICHHWU HJAHHOTO aKTHBa WJIN
06}I3aTEHLCTBa, TO €CTh OHH UMCIOT H06y,I[PITeJILHLII>'I MOTHUB TSI OCYIIECTBICHUSA
TaKOU CJCJIKHU, HC 6y)1y‘{I/I MPpUHYXKTa€MbIMH W HWHBIM 06pa30M
BBIHY>KICHHBIMHU CHICJIaTh 3TO.

PrIHOK, Ha KOTOpPOM OBbUIa OBI MOJyYeHa MaKCHMallbHAsi CyMMa OT MPOJAKH aKTHBA WU
yIladeHa MUHHMallbHask CyMMa 3a TO, YTOOBI TepeaaTh 00s3aTeNbCTBO, C yIeTOM 3aTpaT
I10 C/EJIKE U TPAHCIIOPTHBIX 3aTpar.

Puck Toro, u4To oOpraHuzanuMs HE BBIIOJIHUT Kakod-muOo oOs3aHHOCTH. Puck
HEBBIITOJIHEHHS 0053aTEIbCTB BKIIIOUAET COOCTBEHHBIH KPEAUTHBIH PUCK OpPTraHU3aluy, HO,
BO3MOYKHO, HE OTPAaHUYHMBAETCS TOJIBKO UM.

HcxonHsle JaHHBIE, KOTOpPBIE MOTYyYEHbl Ha OCHOBE PHIHOYHON MH(OPMAIMU, TaKOH Kak
oOuienoctynHas WHpOpMaus O (GaKTHUYECKUX COOBITHSX WM CHENKaX, M OTPaXKaroT
JOIYILEHUS], KOTOPBIE MCIONb30BANUCH Obl YYaCTHHUKAMU PBIHKA IIPU ONPEIECICHUU LEHbBI
COOTBETCTBYIOIIETO aKTHBA HITH 0053aTENIbCTBA.

Crenka, mpeanonaramoomnias IpUCyIcTBHEe 00bEKTa Ha PHIHKE HA MPOTSKEHHH HEKOTOPOTO
BPEMEHH /10 JAThl OLEHKH, JOCTATOYHOIO JJIsl OCYLIECTBIECHUSI MapKETUHIOBBIX JEHCTBUIA,
OOBIYHBIX M MPUHATHIX HAa JAHHOM pBIHKE JUIA CAETOK B OTHONIEHWH TaKHX aKTHBOB HIIH
00s13aTeNbCTB; 3Ta CHENKa HE SBISIETCS BBIHYXJICHHOW (HAmpumep, NPUHYAUTEIbHON
JIMKBUAALMEH WX BHIHYXKACHHOM Ipoaaxeit).

PeIHOK ¢ HamOONBIINM [T COOTBETCTBYIONIETO aKTHBA HIHM 00s3aTeNbCTBA 0OBEMOM
TOPrOB M YPOBHEM aKTUBHOCTH.

KOMHeHC&HI/Iﬁ, Tpe6yeMa}1 Y4yaCTHUKaMWU pbIHKA, HE CKJIOHHBIMH K PpHCKY, 3a
HEOINPEACIICHHOCTD, CBA3aHHYIO C JACHC)KHBIMU IMOTOKaAMH MO aKTUBY HWJIH OGﬂSﬁTGHbCTBy.
Taxxe n3BecTHa Kak CKOPPEKTUPOBKA HA PUCK».

3arpaThl UL OCYLIECTBICHUS IPOAAXH aKTUBA WU Nepeiadun 00s3aTeIbCTBA HA OCHOBHOM
(unu Haubonee BBIFOJHOM) B OTHOLIEHUM JAHHOIO aKTHBA WM OO0s3aTelbCTBA PHIHKE,
KOTOpBIE HEMOCPEACTBEHHO CBSI3aHBI C BBIOBITHEM STOrO aKTHBa WM Iepefadeil 3Toro
00513aTeNbCTBA U YIOBIETBOPSIOT BCEM CJICLYIOIINM KPUTEPHUSIM:

(@) OHHM SBJIAIOTCS HETIOCPEICTBEHHBIM PE3YJbTATOM CICIKUA U HEOOXOAUMBI IS e
OCYILECTBIICHHUSI.
(b) OHu He ObuTM OBl NOHECEHBI OpraHM3alUel, eciu Obl peleHHe O Mpojaaxe

aKTHBa WM Tiepefade oO0s3aTeNnbCcTBa HE OBbLIO OBl NMPHHATO (2HAJIOTHYHO
OIPeIeTICHHIO 3aTPpaT Ha NpoAaxy, npuseaeHHoMy B MC®PO (IFRS) 5).

3anaTI)I, KOTOPBIC ObLTH OBl TIOHECECHBI JJId TPAHCIIOPTUPOBKU aKTHBA M3 €ro TEKYUICTO
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3aTpaThl

Enununa ydyera

Henaoonaemblie
HCXOJHbIE TaHHbIE

20

MECTOHAXO0XJICHHS JI0 MECTa €ro0 OCHOBHOTO (MJIM HanOOoJIee BBITOHOTO) PhIHKA.

YpoBeHb, Ha KOTOPOM IPOM3BOAUTCS arperupoBaHKUE WM Je3arperupoBaHKUe aKTHBA HIH
00513aTeNbCTB IS LIeJIel IPU3HAHUS COTTIacHO cooTBeTcTBYIOeMy MCdO.

HcxonHble IaHHbBIC, Ui KOTOPBIX HEJOCTYMHA PBIHOYHAs HHGOpMAIUs U KOTOpBIE
MTOJTYYEHBI C UCITOIb30BAHUEM BCEH JOCTYIHOM HH(OPMAITHK O TEX JOMYIIEHHUIX, KOTOPBIE
ObLTH OBl UCIIOIB30BaHbl YIACTHUKAMHU PBIHKA TPU OTPEeTeHUH IIEHBl Ha JTAHHBINA aKTHB
WU JaHHOE 00513aTeIbLCTBO.
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NMpunoxeHue B
PykoBoAaCcTBO NO NPUMEHEHUIO

Jaunoe npunodicenue A8IAEMCA HEOMBEMAEMOU YACMbIO Hacmoawjezo cmanoapma. Ilpunodicenue onucvieaem
nopsa0ox npumenenus nynkmos 1—99 u no ceoeii cune pagHo3Ha¥HO OpyeuM pazdenam HACMoAwWe20 CmaHoapma.

Bl CyxaeHusi, NpUMEHsIEMble B pPa3JIMYHBIX CUTYAlMAX, CBSI3aHHBIX C OLEHKOW, MOTYT OBITh pa3HBIMH.
Hacrosmmee mpunoskeHne ONMUCHIBAET BO3MOXKHBIE CYXIEHHS, KOTOpbIE NMPUMEHSUIUCH OBl OpraHu3anuei
IIPY OLICHKE CIPaBEAIMBOI CTOMMOCTH B PA3JIMUHBIX CUTYAlUSAX, CBI3aHHBIX C OLIEHKOM.

Monxopn K oueHKe cnpaBeasiMBoO CTOMMOCTH

B2 Ienb OUEHKH CHpaBeIIMBOI CTOMMOCTH 3aKJIIOYAeTCs B TOM, YTOOBI ONPEAEINTh LIEHY, 0 KOTOpOoi Obla
OBl ocyIecTBIIeHA OOBITHAS CENKa 110 MPOJIayKe aKTHBA WK Tepeaate 00s13aTeIbCTBA MEXTY YIaCTHUKAMU
pBIHKA Ha JaTy OLUEHKH B TEKYIIUX PBHIHOYHBIX ycioBUsX. OIEHKa CHpaBeIIMBON CTOMMOCTH TpeOyer,
4TOOBI OpraHU3alMs OIPE/IeNINIa BCE CIEAYIOLINE aCIEeKThI:

@

(b)

©
(d)

KOHKPETHBIA aKTHB WM 00s53aTeNbCTBO, MOAJIEKAIINi (Moasexarnee) oneHke (cooOpa3HO ero
e/IMHUILIC YYEeTa);

B OTHOILICHHUH HE(MHAHCOBOTO aKTHBAa — 0Aa30BYIO IMPEAINOCBUIKY, SIBISFONIYIOCS YMECTHOM LIS
OIICHKH (CO00pa3Ho HamIydnieMy u Hanoosee 3¢ (HeKTHBHOMY MCIIOJIb30BAHUIO 3TOTO aKTUBA);

OCHOBHOM (I/IJ'II/I HanOoJee BLIFOHHLIﬁ) PBHIHOK B OTHOIICHUU JaHHOI'O aKTHBaA HUJIN 065[3&T€J'II>CTB3.;

MeTOJ (METObl) OLEHKH, MOAXOASIINNA JUIS ONpEAeNICHUs] CIIPABEIJITUBONH CTOUMOCTH C y4ETOM
Hanmnm4yus WHGOPMAIMK JUIS  IMOJMYYSHHS HCXOIOHBIX MHaHHBIX, MPEACTABILIIOMMUX CcoOoH
JOIYIICHHUS, KOTOPbIE HCIOJIb30BAINUCH Obl YUYACTHUKAMH DBIHKA IPH OIpPEJCIICHUH LIEHBI Ha
aKTHB WIN 0053aTeIbCTBO, a TAKKe YPOBEHb B HEPAPXUH CIIPABEIUINBON CTOMMOCTH, K KOTOPOMY
OTHOCSTCS 3TH UCXOJIHBIC TaHHBIE.

Ba3oBas npeanocbiyika OLeHKU He(PMHAHCOBbIX aKTUBOB (MYHKTbI 31-33)

B3 IIpu oneHke crpaBeaINBOi CTOMMOCTH HE(DUHAHCOBOTO aKTHBA, UCIOIb3YyeMOIO B COUETAHUU C APYTUMHU
aKTUBAaMH B KaueCcTBE OJHON TPYyIIbI (KaK OHHM yCTAaHOBIICHBI MM MHBIM 00pa30oM CKOH(MHUTYPHPOBAHBI IS
eel MCHOIb30BaHusl) WIM B COUETAHUM C JPYTHMMHU aKTUBaMU M 00s3aTesbCTBAMM (HampuMep, OU3Hec),
BIIUSIHHE 0a30BOM MIPEANIOCHIIKY OLIEHKH 3aBUCHUT OT KOHKPETHBIX 00cTosTenscTB. Hanpumep:

(@)

(b)

CrpaBeuiuBasi CTOUMOCTb aKTHBA MOXKET OBITh OJJMHAKOBOM HE3aBHCHMO OT TOTO, HCIIOJIB3yeTCs
JM OH KaK CaMOCTOSATENbHBIH aKTHB WM B COYECTAHHM C APYTHUMH aKTHBAaMH JHOO C JPYTUMHA
aKTHBaMHU U 00s13aTenbcTBaMu. Takast CUTyalust MOXKET UMETh MECTO B TOM CiIydae, €Clu JaHHBIN
aKTHB MpeJCTaBIsIeT co00it On3Hec, KOTOPBI yIaCTHUKU PBIHKA MPOJOIDKHIIN OBI BecTH. B TakoM
cilydae cjeNika Tpejmnonaraiga Obl OLEHKY Ou3Heca B IIelOM. VICTonb30BaHHME aKTHBOB Kak
TPYyNIBl B paMKaxX IPOAOJDKAIOIIErocs OW3Heca MOPOAMIO OBl CHHEPreTHYECKHE BBITOB,
KOTOpBIE ObLIN OBl JOCTYIHBI YYaCTHUKAM PHIHKA (TO €CTh CHHEPIeTHUECKUE BBITOJbI BOSHUKHYT
Yy YYaCTHHKOB pBIHKA, WM CIEIOBATENbHO, MODKHBI OKa3blBaTh BIHMSHHE Ha CIIPAaBEIIHBYIO
CTOMMOCTb JAHHOTO aKTHBA, OYAb TO KaK CaMOCTOSATEIHHOIO aKTUBA HIIM B COYETAHUM C IPYTHMHU
aKTHBaMH JINOO C IPYTHMMH aKTHBAMH U 0053aTENbCTBAMH).

IMpeanonosxenue 00 UCTIOIB30BAHUY AKTUBA B COYETAHUU C IPYTMMH aKTUBaMU JIMOO ¢ APYrUMH
aKTHBaMM U 0053aTebCTBAMH MOXET OBITh BKIIOYEHO B OLIEHKY CIIPaBEIMBONM CTOMMOCTHU
IIOCPEACTBOM  KOPPEKTHPOBKM CTOMMOCTH JTOTO aKTHBa, HCIOJb3YyeMOr0 B KauecTBE
CaMOCTOATENBHOIO aKTHUBa. Takas CUTyalus MOXET HMETb MECTO B CIydae, €ClId aKTUB
IpeACTaBIsgeT co0OH KakoH-TMOO CTAaHOK M OIEHKa €ro CIpPaBeUIMBOH CTOMMOCTH
OCYLIECTBISIETCSI C MCIIOJIb30BAaHUEM HAOIIOJAaeMON LEHbl HA aHAJIOTUMYHBIH CTAHOK (HE KaK OH
YCTaHOBJIEH WIM MHBIM 00pa3oM CKOHQUIYpHpOBaH [yl Ieled  HCIOJIb30BaHUS),
CKOPPEKTUPOBAHHOM Ha TPAHCIOPTHblE U HHCTALSILUOHHBIE 3aTpaTbl, YTOOBl OLIEHKA
CIPaBEIJIMBOM CTOMMOCTH OTpakajla TEKYyIIee COCTOSHHE M MECTOHAXOXKAEHHE 3TOr0 CTaHKa
(KaK OH YCTaHOBJICH WJIM MHBIM 00pa30M CKOH(UTYpUpPOBaH sl 11eJIel UCIIOJIb30BaHMS).
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[peanonoxxenue 00 UCIOIH30BAHUYN AKTUBA B COYCTAHUU C IPYTHMMH aKTUBAMU JIUOO C IPYTHMHU
aKTHBaMH ¥ 00S3aTENbCTBAMH MOXKET OBITH BKIFOYECHO B OICHKY CIIPABEUIHBOW CTOMMOCTH
MOCPE/ICTBOM JIOMYIIECHHUH, HCHONB3yEMbIX YYaCTHHKAMH PBIHKA U OLICHKH CIPaBEIIMBOMN
CTOMMOCTH [aHHOTO aKkTHBa. Hampumep, ecid aKkTHB MpEACTaBisieT co0O# 3amacel B
HE3aBEPUICHHOM MPOM3BOJCTBE, HMEIOIINE YHUKAIbHBIA XapakTep W YYaCTHHKH pPBIHKA
npeamown Obl OpeoOpa3oBaTh JAHHBIC 3alachl B TOTOBYH) MPOIAYKLHIO, TO CIPaBEUTHBAs
CTOMMOCTh J3THX 3allacoB MpejroJiarana Obl, 4TO YJYaCTHUKH PBIHKA YK€ MPHOOpPETH WU
npuoOpeTyT Jr000e CHenuanu3upoBaHHOE 000pyIOBaHUE, HEOOXOAUMOE s TpeoOpa3oBaHuUs
JaHHBIX 3a11aCOB B TOTOBYIO MPOIYKIIUIO.

[peanonoxxenne 00 UCTIONB30BAHUH AKTHBA B COUETAHHU C APYTUMHU aKTHBAMH WU C IPYTHMH
aKTUBAaMH M 0053aTeNIbCTBAMU MOXXET OBITh YYTEHO MHOCPEICTBOM BBIOOpAa METOJa OLEHKH,
HCTOJIB3YEMOTO /7Sl OLIEHKH CIIPAaBEJIMBOM CTOMMOCTH JAHHOIO aKTHBA. Takas CUTyalust MOXKET
HMETh MECTO B CJIy4ae HCIIOJIB30BAHUS MHOTONEPHUOIHONW MOJENH HM30BITOYHOH MpHOBLIM ISt
OILIGHKH CIpaBeIIMBOI CTOMMOCTH HEMaTepHaIbHOIO aKTHBA, MOCKOJBKY 3TOT METOJ OLEHKU
IPSIMO TIO3BOJISIET YYUTHIBATH BIIMSHUE BCEX JIOMOJIHSIOMIMX aKTUBOB W CBSI3aHHBIX C HHMHU
00513aTeNIbCTB, OTHOCSINMXCS K TpyNIle, B COCTaBe KOTOPOH HCIONB30BalCS ObI Takoit
HeMaTepUaJIbHbIN aKTUB.

B HEKOTOpBIX MeHee paclHpOCTPAaHEHHBIX CHTYAIMAX, CBS3AaHHBIX C HCIIOJIb30BAHHUEM aKTHBa B
cocTaBe TpYINIbl aKTHBOB, OpraHU3alMs MOXET OLEHHMBAaTh STOT aKTUB B CyMMe, KOTOpas
SIBISIETCS TIPHOJIM3UTENBHBIM OTPaKEHHEM €ro CIPaBeIMBOH CTOMMOCTH IIPH paclpeleieHHH
CIPaBeJIMBOM CTOMMOCTH TPYIIBI aKTHBOB MEXAY OTAENbHBIMHA aKTHMBaMH B 3TOW TpyIIIe.
Takass cuTyanuss MOXKET HMETh MECTO B CiIydae, €ClM OIleHKa KacaeTcsi HEOBIDKHUMOCTH H
CIpaBeIMBas CTOUMOCTh HEJBIDKUMOCTH C YJAYYIICHHSMH (TO €CTh TpPYMIbl aKTHBOB)
pacmpeenseTcss MeXXIy COCTAaBILSIIOIIMME €€ aKTHBaMH (TaKUMH KakK 3eMENIbHBIH y9acTOK M ero
YITYqIIeHUST).

CnpaBegnmBas CTOMMOCTb NPU NepBOHa4YaNbLHOM NPU3HAHUN
(nyHKTbI 57-60)

B4 TIpu ompeneneHnu TOro, paBHAETCS JIM CIpaBeIJIMBas CTOUMOCTH IPH MEPBOHAYAJIBHOM NPHU3HAHUY LICHE
CHIEJIKH, OpraHu3alys J0JDKHA NMPUHUMATh BO BHUMaHUE (aKTOPBI, CIIEUUPUYHbIE JJIS JaHHOW CAEIKH U
JUIL JTaHHOTO aKTHWBa WM 00s3aTenbcTBa. Hampumep, IeHa CHENKH MOXET He MpelCTaBisTh coOon
CHpaBeJIMBYI0 CTOMMOCTh aKTHBa HIIM 00s3aTENbCTBA NPH IMEPBOHAYAIBLHOM IPU3HAHUH, €CIIH HMEET
MECTO JII000€ U3 CIICNYIOMUX YCIOBUI:

(@)

(b)

(©

(d)

22

C,I[eJIKa OCYHICCTBIACTCA MCKAY CBA3aHHBIMU CTOpPOHAaMH, XOTd HEHA CHACIKU MEXAY
CBA3aHHBIMU CTOPOHAMU MOXKET HUCIOJIB30BATHCSA B KAaYC€CTBC OAHOT'O M3 UCXOIAHBIX INapaMETpPOB
IpUu OLCHKE CHpaBeHHI/IBOi/'I CTOMMOCTH, €CJIKM Yy OpraHu3alii UMCHOTCA CBUACTEILCTBA TOI'O, YTO
JaHHas CIACJIKa ObLIa OCYHICCTBJICHA HAa PIHOYHBIX YCJIOBUAX.

Crenka OCyIIECTBIISIETCS I10J1 JABI€HHEM, WM NPOJAaBEll BBIHYXK/IEH NPHHATH Ha3HAYEHHYIO
neHy 3Toil cuenku. Takas cuTyalus MOXKET, HalpuMep, HMMETb MECTO, €CIM IpOoJaBell
UCTIBITHIBAET (PMHAHCOBBIC 3aTPYJHEHHUS.

Enunnna yuera, OTpakeHUEM KOTOPOH SIBIISIETCS LI€HA CAENKM, OTJIMYAETCSl OT €UHMIBI ydeTa
COOTBETCTBYIOIIETO aKTHBA WM 00A3aTeIbCTBA, OLEHMBAEMOTO MO CHPaBETHBOH CTOMMOCTH.
Hampumep, Takass cuTyauuss MOXET HMETb MECTO, €CIM OLIEHHBaeMble IO CIpaBeJIUBOM
CTOMMOCTH aKTHB WM 0053aTeIBCTBO SBIAIOTCS JHIIb OJHHM U3 3JIEMEHTOB CIEIKH (HampHuMep,
npu o0beAMHEHNH OW3HECOB), 3Ta CHAEJIKA BKIIOYaeT He3asBICHHbIE NpaBa M INPUBUICTHH,
KOTOpBIE OLEHUBAIOTCA OTIEIbHO B COOTBETCTBUM € KakuM-1u6o apyrum MCOO, umu neHa
JAHHOM CHIeJIKU BKIIIOUAET B ce0s 3aTPaThl 110 CAEIIKE.

PIHOK, Ha KOTOpOM OCYIIECTBIAETCSA HaHHAas CHAEJKA, HE SIBJISETCS OCHOBHBIM PBIHKOM (MU
Hanbosiee BBITOAHBIM pBIHKOM). Hampumep, yka3aHHBIE PBIHKM MOTYT OTJIMYAaThCS, ©CIU
OpraHu3alys SABJAETCS IWUIEPOM, KOTOPBIM 3aKIIIOYAET CHECJIKH C KJIHEHTaMH Ha PO3HUYHOM
PBIHKE, OJHAKO OCHOBHBIM (MJIM HanOoJiee BBHITOJHBIM) PHIHKOM JUISl CAENKU BBIXOAA SBJISETCS
JUIEPCKUI PBIHOK, TJI€ OH COBEPILAET CAENKH C IPYTUMU JUIIEPaMU.
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MeToAabl oueHKM (NyHKTbI 61-66)

B5

B6

B7

B8

B9

B10

B11

B12

PbIHOYHBLIVM noaxon

IIpu pHIHOYHOM IOAXOE UCIIOJIB3YIOTCS IIEHBI U Jpyrasi COOTBETCTBYIOIIAs WHPOPMALUs, OCHOBaHHAs Ha
pe3ynpTaTax pBIHOYHBIX CHEJNOK, CBA3AaHHBIX C HACHTUYHBIMH WIA CONOCTaBUMBIMH (TO €CTb
AQHAJOTUYHBIMHI ) aKTHBAaMH, 0053aTeIbCTBAMH WM IPYIIION aKTHBOB U 0053aTeNbCTB, TAKOH Kak OU3HEC.

Hanpumep, B MeTo1aX OIICHKH, COTJIACYIOIIMXCS C PHIHOYHBIM ITOJIX0/I0M, YacTO HCIIOJIb3YIOTCSI PHIHOUHBIE
MYJNBTHIUIKATOPEl, IOJydaeMble Ha 0a3e TpYyNIbl COMOCTABHMBIX CHENOK. MyIbTUILTMKATOPHI MOTYT
HaXOJUTbCS B ONPEICICHHBIX JWala3oHax, e KaXJOH CONOCTaBUMOW CJHIEJKE COOTBETCTBYET CBOM
MYJIbTUIUINKATOP. BBIOOp yMECTHOro MyJbTHIUIMKATOpa M3 COOTBETCTBYIOIIETO JHamna3oHa TpedyeT
CYXJIEHHsI C Y4€TOM Ka4eCTBEHHBIX U KOJIMYECTBEHHBIX (DAaKTOPOB, CIIEUU(PUYHBIX JIJIsl JAHHOW OLIEHKH.

MeTo/pI OLEHKH, COBMECTHMBIC C PBIHOYHBIM IMOIXOJOM, BKJIIOYAIOT MATPUUYHBIA METOJ OTpeaeIeHEsI
HeHbl. MarpuuHblii  METOJ OIpEAeNeHHs [EHbl — MAaTeMaTHYeCKHMH METOJ, HCIOIb3yeMbIi
MPEUMYIIECTBEHHO IS OIEHKM HEKOTOPBIX BHIOB (PMHAHCOBBIX HHCTPYMEHTOB, TaKMX KaK JIOJTOBBIE
IICHHbIC OyMaru, KOTOPBI He MoJjiaraeTcs JHIIb Ha [IEHOBbIC KOTUPOBKU OMpPE/CTICHHBIX [[EHHBIX Oymar, a
OITUPAETCS Ha CBSI3b OTHUX IEHHBIX OyMar ¢ IpYTUMH KOTHPYEMBIMH [EHHBIMH OyMaramu, BHIODAaHHBIMH B
KauecTBe 0a30BBIX.

3aTpaTHbIM nogxon

TIpu 3aTpaTHOM MOJXOJIE OTpAKAETCsA CyMMa, KOTOpas MoTpeboBaack Obl B HACTOSIIUN MOMEHT BPEMEHH
JUIL  3aMEHBl DKCIUTyaTallMOHHOM MOIIMHOCTH akThWBa (YacTo HasblBaeMas TEKyIed CTOMMOCTBIO
3aMEIIeHIS).

C mo3uumMii yY4acTHHUKA PHIHKA, SBISIOIICTOCS MPOIABIOM, LIEHA, KOTOpas Obuia OBl MONy4YeHa 33 aKTHB,
OCHOBaHa Ha CyMMe 3aTpar, KOTOpbIE IMOHECeT APYro YYaCTHUK DPBIHKA, SBISIONIMICS MOKYIaTeleM,
yTOOBl ~ NPUOOPECTH WM  TOCTPOMTh  3aMEINAIOIINN  aKTHB, OONAaloOUIUi  COMOCTABUMBIMU
(YHKIIMOHANBHBIMA XapaKTePUCTHKaMH, € Y4eTOM H3HOca. IIpUYMHA 3TOro 3aKJIYaeTcss B TOM, 4TO
YYaCTHHK PBIHKA, SBILIIOLIMICS IOKYyIATeleM, He CTal Obl [UIATHTH 338 aKTHUB OOJbIIC TOW CyMMBI, 3a
KOTOPYIO OH MOT Obl HAWTH 3aMellIeHHe IKCILTYaTallMOHHON MOIIHOCTH JaHHOTO akThBa. [IoHsITHE M3HOCA
OXBaThIBaeT (DU3MIECKUI H3HOC, MOPAIIBHOE (TEXHOJIOTHYECKOE) YCTApEBaHUE U IKOHOMHUYECKOE (BHEIIHEE)
yCTape€BaHUC U ABJIACTCS 60)’[66 HIMPOKHUM, YE€M IOHATHUEC aMOPTU3ALUU IS ueneﬁ (l)I/IHaHCOBOP’I OTUYETHOCTH
(pacmpezeneHie MCTOPHYECKON CTOMMOCTH) WIIM HAJOTOBBIX Leied (MCXOAs W3 periiaMeHTHPOBAHHBIX
CPOKOB CIIy’)KObI aKTUBOB). BO MHOTHX Ciy4asix METOJl TEKyIIeH CTOMMOCTH 3aMEUICHHUS UCTIONB3YeTCs ISt
OLICHKH CIPAaBEMJIMBOM CTOMMOCTH MAaTepHANbHBIX AKTHBOB, KOTOPBIC HCIONB3YIOTCS B COYCTAHHH C
JPYTMMH aKTHUBaMH JINOO ¢ IPYTMMHU aKTHBAMH U 0053aT€IbCTBAMM.

[oxoaHbIn nogxopn

JloxoaHbI NOAXOA HpeArnonaraeT npeodpasoBaHue OyIyIMX CyMM (HalpHMep, IE€HEXKHBIX NOTOKOB WM
JIOXOIOB M PAacXO0J0B) B OAHY TEKYNIyIO (TO €CTh AMCKOHTHPOBAaHHYIO) BenmuuHy. Korja mcmombiyercs
JOXOIHBIHA MOAXOJ, OLICHKA CIIPABEIINBOI CTOMMOCTH OTPAXKaeT TEKYINe OXKUIAHUS PHIHKA B OTHOICHUH
YKa3aHHBIX OYIyIINX CyMM.

K maHHBIM METOJaM OLICHKH OTHOCATCS, HAI[PHMep, CIIeAyIOIIie:
(@) METO/IbI, OCHOBAHHBIC Ha pacyeTe IMPHUBEICHHOM cTonMocTH (M. myHKTH B12-B30);

(b) MOJICNTH OIpE/CICHNs [ICHBI OMMIMOHA, Takue Kak ¢opmyna Biska — Iloymsa — MepTona win
OUHOMHUAJIBHASI MOJIEITb (TO €CTh MOJEIb, MPEeAyCMaTPUBAIOLIas JUCKPETHBII 110X0[), KOTOpbIE
MPEAyCMaTPUBAIOT PacyeT MPUBEACHHONW CTOMMOCTH M OTPAXKAIOT KaK BPEMEHHYIO CTOMMOCTD,
Tak ¥ BHYTPEHHIOI CTOUMOCTh COOTBETCTBYIOIIETO OIMIIHOHA; 1

© MHOTONIEpUOHAs MOJIeNIb M30BITOYHON NpHOBIIM, KOTOpas WCHONb3YeTCs [Ull OLEHKU
CIIPaBe/JIMBOI CTOMMOCTH HEKOTOPBIX HEMAaTEpPHaIbHBIX AKTUBOB.

Cnoco6bl pacyeTa npuBeaeHHOM CTOMMOCTU
B nynxrax B13-B30 omuceiBaeTcss MCIOJIb30BaHHME CHOCOOOB pacueTa NPUBEIECHHOM CTOMMOCTH ISt

OLICHKHU CIIPAaBEATIMBON CTOMMOCTH. B 3THX myHKTax 0co00e BHUMaHUE YIENISETCS CIOCO0Y KOPPEKTUPOBKH
CTaBKU JUCKOHTUPOBaHMs U CIOCOOYy pacyera oocudaemozo OeHedcHo20 nomoka (0XKUAaeMoH
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B14
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MPUBEJICHHON CTOMMOCTH). DTH MYHKTBI HE MPEIMUCHIBAIOT MCIOI30BAHIE OJHOIO KOHKPETHOTO Crocoba
pacdera MPHUBEICHHOW CTOMMOCTH M HE TPEOYIOT OTPAaHHYHUTHCS HCIIOIH30BAHUEM TOJBKO ONMHCHIBAEMBIX
CMoco0OB pacueTa MPUBEICHHOW CTOMMOCTH MPH OICHKE CIpaBeMInBON cTtoumocTd. Crocod pacuera
MPUBEJCHHON CTOMMOCTH, WMCIOJB3YEMBIN U OIEHKH CIPABEIMBON CTOMMOCTH, OyIET 3aBHCETh OT
(akTOB M OOCTOSITENBCTB, CHENU(UYHBIX IS OLCHUBAEMOrO aKTHBA WM 00sA3aTeNbCTBa (HApUMED,
UMeeTCs T Habmomaemass pBIHOYHAS WHGOpMAIUs O IIeHaX Ha COINOCTABMMBIE AaKTHUBBI WM
00513aTeNbCTBA), U OT HAJMYHS JOCTATOYHOTO 00beMa JJAHHBIX.

KoMnoHeHTbI OLleHKU Ha OCHOBE NMpUBeSeHHON CTOMMOCTHU

[TpuBenenHass CTOMMOCTD (TO €CTh MPUMEHEHHE JTOXOAHOTO MOJIX0Ja) — HHCTPYMEHT, HCIIOIb3YEMBIN JUIs
TOr0, YTOOBI MPUBECTH OyAyIIHME CYMMBbI (HalpHMep, JeHEKHbIE MOTOKH MM CTOMMOCTHBIE BEJIIMYHHBI) K
TEKyIleH BeJIMYKHE, UCIIOJIb3Ys] HEKOTOPYIO CTaBKy NUCKOHTHpoBaHMs. OlLieHKa cIIpaBeJIMBON CTOMMOCTH
aKTHBa WM 00s3aTeNbCcTBA C HCIOJIB30BAHUEM pacueTa IPHUBEJCHHOW CTOMMOCTH NpEAIoJaracT
YCTaHOBJICHHE BCEX CJIEAYIOUIMX IEMEHTOB C O3UIUI YYaCTHUKOB PHIHKA HA J1aTy OLIEHKH:

@) pacyeTHO#l OLEHKH OYAYIIMX JCHEKHBIX MOTOKOB B OTHOIICHHWH OLCHUBAEMOTO AaKTHUBA WIIH
00513aTeIbCTBA;
(b) OKHIAHWUI B OTHOIICHHH BO3MOXKHBIX KOJICOAHWH BENHYMHBI U BPEMEHH BO3HHKHOBEHUS

ACHCKHBIX IMOTOKOB, OTpaXXaroIUX MPUCYIIYIO JE€HECKHBIM MOTOKaM HEOIIPEACIICHHOCTD,

(c) BPEMEHHOH CTOMMOCTH JICHET, IIPEJICTABICHHOW CTaBKOH 1O OE3PUCKOBBIM MOHETAPHBIM
aKTUBaM, CPOKH TOTALICHUS WM JIOpals KOTOPBIX COBMAJAIOT C MEPHOJIOM, OXBATHIBAEMBIM
JICHEe)KHBIMU TIOTOKaMH, ¥ KOTOpPBIE HE TIPECTABISIOT HUKaKOW HEONPEAEIeHHOCTH B OTHOIICHUH
CPOKOB H pUCKa AedonTa s UX Aepxarels (To ecTh Oe3pHUCKOBasi MPOLICHTHAS CTAaBKa);

(d) LEHbI 32 COrJIACHE MHPUTHCS C HEONPEIENEHHOCTBIO, PHUCYLIEH JIEHEKHBIM MOTOKAaM (TO €cTh
npemust 3a puck);

(e) Apyrux (HakTopoB, KOTOPBIE YYACTHHKH PHIHKA MPHHSIA Obl BO BHHUMAHHE B CIIOKHBIIHXCS
00CTOSATENLCTBAX;

U] B OTHOIIEHUH 00A3aTENHCTBA — CBA3AHHOTO C HUM PUCKA HEBBITIONHEHHS, BKIIFOYask COOCTBEHHBIH

KPEIUTHBIH PUCK OPTaHMU3AIMHU (TO €CTh JINIA, 00OS3aHHOTO ITOTACUTD JIONT).

Obwue npuHyurnei

CriocoObl pacyera NMPHUBEICHHOW CTOMMOCTH OTJIMYAKOTCS CHOCOOOM BKIIIOYEHHS B PacdeT 3JEMEHTOB,
omucaHHbIx B myHKTe B13. OmHako Bce HIDKeCIeMyrompe OOIye MPUHIMIBI ONPEICISIOT NPHMCHEHHE
moboro crocoba pacdyera NPHUBEICHHOW CTOMMOCTH, HCIIOJIb3YEMOIO JUI OLICHKH CIPaBeUTHBOM
CTOUMOCTH:

(@) JleHe:XHbIE MOTOKM M CTaBKM JIUCKOHTHPOBAaHUS JOJKHBI OTpaXkaTh MAOMYILEHHs, KOTOpbIE
UCTIOIBb30BAIUCH Obl Y4aCTHUKAMU PBIHKA IIPH OLPEIEIECHUHU LIEHbI Ha aKTUB MJIH 00s3aTeIbCTBO.

(b) JleHexHble TOTOKM M CTaBKH AWCKOHTUPOBAHMS JOJDKHBI YUMTBHIBATH TOJBKO T (DaKTOPHI,
KOTOPBIE OTHOCSITCS K OLICHUBAEMOMY aKTUBY MJIH 00sI3aTEIILCTRY.

(© Uro06b! n30ex)aTh ABOHHOTO BKIIOUCHUS (PAKTOPOB PUCKA WIIU JK€ UX HEBKIIIOUEHHS HEOOXOAUMO,
9TOOBI CTaBKH AUCKOHTHPOBAHUS OTPAXANH T€ XK€ MOMYIICHUS, YTO OBUTH HCIIOIB30BAHBI IIPU
pacdeTe COOTBETCTBYIOIINX JEHEXHBIX MOTOKOB. Hampumep, craBka TUCKOHTUPOBAHMS, KOTOPas
OTpakaeT HEOIPEeIeNCeHHOCTh, CBA3aHHYIO C OXHIAHUAMH B OTHOIICHHM Oymymux aedoirTos,
OyIeT yMEecTHOM, €clii pacueT JeiaeTcss B OTHOIECHUH IPeIyCMOTPEHHBIX JOTOBOPOM JICHEKHBIX
IOTOKOB 110 3aiiMy (TO €CTb UCIOJB3YETCs CIOCO0 KOPPEKTUPOBKM CTABKU JAUCKOHTUPOBAHHUS).
Ta ke camasi cTaBKa HE MOXKET IPUMEHATHCS, €CIIM PAacueT AENAeTCsl B OTHOLIECHUH OXKHAAeMbIX
(TO ecTb B3BELIECHHBIX IO CTENEHU BEPOATHOCTH) IEHEXHBIX HMOTOKOB (TO €CThb HCIONb3YeTCs
crocod pacdera OXHAAEMOHW NPHUBEAECHHOW CTOMMOCTH), MOTOMY YTO OXHAAeMble IEHEKHBIE
IOTOKU YK€ OTPaXaloT JIOMYIIEHHsS O HEOIPEAENEeHHOCTH OyAylmMX OedOoaToB; BMECTO 3TOrO
JOJDKHA MCIONB30BAaThCSd CTaBKAa IUCKOHTHPOBAHUS, COOTBETCTBYIOIIASl PHUCKY, NPUCYIIEMY
OKHIIAEMBIM JICHEKHBIM IIOTOKaM.

(d) JlonyiieHus B OTHOLICHWH JICHEKHBIX MOTOKOB M CTAaBOK JIMCKOHTHPOBAHUS JIOJDKHBI OBITH
coo0pa3Hbl MexIy coboi. Hampumep, HOMUHANIBHBIE JAEHE)XXHBIE ITOTOKH, KOTOPBIE YYUTHIBAIOT
BIMSIHUE MHQJISILIUH, TOJDKHBI JUCKOHTUPOBATHCS 110 CTABKE, YYUTHIBAIOUICH BIMSHUE HHQIIALINY.
HowmuHanpHast 6e3pHcKoBasi MPOICHTHAS CTaBKa YYUTHIBaeT BIMsHHE WHOIIIUH. PeanbHble jxe
JICHE)KHBIC TOTOKH, KOTOPhIC MCKIIOYAIOT BIMSHAE WHQIIALUH, TOJDKHBI JTUCKOHTHPOBATHCS MO
CTaBKe, MCKJIOYAIOeld BIMSHWE WHQIAIUH. AHAJOTUYHO CYMMBbI, OTPaXKaloLIHe [CHEXHbIE
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IIOTOKH IocCJie HaJ'IOl"OOGIIO)KeHI/ISI, JOJIKHBI JUCKOHTHPOBATHCSA C HCII0JIb30BAaHUEM
MOCJICHAIOTOBOM CTaBKH JUCKOHTHUPOBAHUA. CyMMBI, OTpaXarmue ACHEKHBIC IIOTOKH OO0
HaJ'IOFOO6JIO)I(eHI/I$I, JOJDKHBI JUCKOHTHUPOBATHBCA II0 CTaBKeE, COOTBeTCTByIOIJ.IefI YKa3aHHBIM
JCHCKHBIM IIOTOKaM.

(e) CraBKH JAUCKOHTHUPOBAHUS NOJIKHBI OIIPEACIIATHCS C YUCTOM 0a30BBIX PKOHOMHYECKUX (baKTOpOB
TOM BAaJIIOThI, B KOTOpOﬁ BBIPA>KEHbI COOTBECTCTBYIOIUEC NCHEIKHBIC ITIOTOKHU.

Puck u HeonpedeneHHOCMb

OueHka cIipaBeIMBON CTOMMOCTH C MCIOJIb30BAaHHEM PacueTa IIPUBEICHHON CTOMMOCTH OCYILECTBIISCTCS
B YCIIOBHSX HEONPEIEICHHOCTH, TOTOMY YTO PacCMaTPHBAEMble IEHEKHBIE OTOKH SBISIOTCS PACICTHBIMH
BEJIMUMHAMM, a HE 3aBEJIOMO M3BECTHBIMH CyMMaMM. Bo MHOrHX cilydasX HEONpPEAEIECHHBIMU SBISIOTCA
KaK CyMMa, TaKk M CPOKHM BO3HHKHOBEHUS IEHEXKHBIX MOTOKOB. Jlake INpeayCMOTPEHHBIE JOTOBOPOM
(uKCHpOBaHHBIE CYMMBI, TAKHE KaK ILUIATEXU 110 3aiiMy, SBJISIOTCS HEONPEAEICHHBIMYU, €CIIU CYIIECTBYET
pHCK fedoiTa.

Y4YacTHHKH PBIHKA OOBIYHO CTPEMSTCS MOJIYYNUTHh KOMIICHCAIMIO (TO €CTh IMPEMHIO 33 PHCK) 3a MPUHATHE
HEOoIpeeTIeHHOCTH, IPUCYIIEeH ISHEeKHBIM ITOTOKaM I10 aKTHBY WITH 00s13aTenscTBy. OLeHKa CIIpaBeIInBON
CTOMMOCTH JOJDKHA YYUTHIBAaTh NMPEMHUIO 32 PHUCK, OTPAKAIOIIYI0O CyMMY, KOTOPYIO YYaCTHHKH pBIHKA
noTpedoBany OBl B KaueCTBE KOMIIEHCALINH 32 HEONPEIeIeHHOCTh, MPUCYINYIO AEHEeKHBIM NoToKaM. VHaue
3Ta OLEHKa He OyneT NpaBAMBO NPEACTABIATh CHPABEIIMBYIO CTOMMOCTh. B HEKOTOpBIX Cirydasx
ompeJielieHHe COOTBETCTBYIOIIEH IPEMUHM 3a PUCK MOXKET BbI3BaTh 3aTpyAHeHus. OnHAKo CTeneHb
CJIOKHOCTH cama 1o cebe He SBIISETCS IPUINHOM, TOCTATOYHON JUTS MCKIIFOUSHHSI IPEMHH 33 PUCK.

CriocoObl pacueTa NpUBENEHHON CTOMMOCTH pa3iM4alOTCsi B 3aBUCUMOCTH OT TOTO, KAKMM 00pa3oM OHH
YUUTBIBAIOT KOPPEKTUPOBKY HAa PUCK, U OT BHJIA UCTIOJb3yEMBIX JIEHEKHBIX MOTOKOB. Hanpumep:

@) Crioco06 KOpPPEeKTUPOBKH CTaBKH JUCKOHTHpoBaHUS (cM. myHKTHl B18-B22) mnpeamonaraer
HCTIONIb30BAHNE CTAaBKH JUCKOHTHUPOBAHHS, CKOPPEKTUPOBAHHOW Ha PHUCK, U MPETyCMOTPEHHBIE
JOTOBOPOM, OOeIIaHHbIe WII HanOoJIee BEPOSTHEIE ICHEKHBIE TIOTOKH.

(b) Meron 1 pacuera OXHMIOaeMOM MpPUBEICHHONW CTOMMOCTH (CM. TyHKT B25) mpeamonaraer
UCIIOJIL30BAHUE OKMIAEMBIX JICHEKHBIX IIOTOKOB, CKOPPEKTUPOBAHHBIX C YYETOM PHCKa, U
0e3pUCKOBOM MPOIEHTHOMN CTABKH.

(c) Merton 2 pacuera OKUAAEMOH TNPHUBEICHHOH cTOMMOCTH (CM. NMyHKT B26) npeamonaraer
HCIIONb30BAHUE OXKHIAEMBIX JEHEKHBIX MOTOKOB, HE CKOPPEKTHPOBAHHBIX C yYETOM PHCKa, U
CTaBKM JTUCKOHTHPOBAHHsI, CKOPPEKTUPOBAHHOW JISi BKJIIOYCHHUS TPEMHHU 32 PUCK, TpeOyeMoi
yYacTHHKaMH pbIHKA. Takas cTaBKa OTIMYAeTCs OT CTaBKH, MCIOJB3YeMOW NPH NPUMEHEHUH
croco0a KOPPEeKTHPOBKHM CTaBKH TUCKOHTHPOBAHHSI.

Criocob KoppekmuposKu cmasku OUCKOHMUpPOBaHUSsI

IIpu npumeneHun crocoba KOPPEKTHMPOBKHM CTAaBKU JUCKOHTHPOBAHMS HCIIOJIb3YETCSl OJIUH CLeHapuit
JICHEXHBIX OTOKOB U3 JIMala30Ha BO3MOXKHBIX PACYETHBIX CYMM, OY/b TO IIPEIYCMOTPEHHBIC IOTOBOPOM,
W obenIaHHble (Kak B ciiydae ¢ oOnuraimeii), Wi HanOoyiee BEpOSTHBIE NEHEXKHBIE MOTOKH. Bo Bcex
Cllyyasix yKa3aHHbIC JICHE)KHbIC [IOTOKM HE 3aBUCAT OT BBINOJHEHHS YCIOBHS, CBS3aHHOTO C
BO3HMKHOBEHHEM OIPEHEICHHBIX COOBITHH (HAmpHMep, NPeIyCMOTPEHHBIE IOTOBOPOM WIIH OOCHIaHHEIE
JICHEXHBIC MMOTOKH 110 OOJIMTalliKU 3aBUCAT OT TAKOTO COOBITHS, KAK HEBOSHUKHOBEHHUE JIE()OJITA CO CTOPOHBI
neouropa). CraBka TUCKOHTHPOBAHMS, HCHONb3yeMas IPpU MPUMEHEHUH CIOco0a KOPPEKTHPOBKH CTaBKH
JUCKOHTHPOBAHUS, IIOMy4aeTcss Ha OCHOBE HaOJIOAaeMbIX I[OKa3zaTenell HOPMBI JIOXOAHOCTH IO
COMOCTAaBUMbBIM aKTHBaM MM  o0s3arenbcTBaM, oOpamarommMcs Ha  poiHKe.  ClieoBaTemnbHO,
NPeyCMOTPEHHBIC  JOTOBOPOM, OOCIIaHHblE WM  HauOoliee  BEPOSTHBIC JCHEKHBIE MOTOKH
JTUCKOHTHPYIOTCSI TI0 HaOJI0aeMOil WM pacuyeTHON pPhIHOYHOW CTaBKE B OTHOIICHMM TaKUX YCIOBHBIX
JICHEXHBIX TIOTOKOB (TO €CTh 10 PHIHOYHON HOPME JIOXOJHOCTH).

Crioco® KOppEeKTUPOBKU CTaBKU JTUCKOHTHPOBAHUS TpeOyeT aHaln3a PhIHOYHBIX JAHHBIX, OTHOCAIIUXCS K
COTMOCTAaBUMBIM aKTUBaM MM 00s3arenbcTBaM. COMOCTaBUMOCTh YCTAHABIMBAETCS C YUYETOM XapakTepa
JICHEeXHBIX TIOTOKOB (HAIpUMep, SBISIOTCS JIM JEHEXKHbIE IIOTOKU IPEyCMOTPEHHBIMU JJOTOBOPOM HJIH HE
SIBJISIFOTCSL TAKOBBIMH U HACKOJILKO BBICOKA BEPOSITHOCTh TOTO, YTO OHU OyIyT OAMHAKOBO pEarupoBaTh Ha
M3MEHEHUS] YKOHOMHYECKHX YCJIOBHH), a Tarke APYrux (HakTopoB (HampHMep, KPEeIWTHOH perryTaluw,
obecrieyeHus, JAIOpaldd, OrPAaHUYUTENBHBIX YCJIOBUH ¥ JIMKBUAHOCTH). Ecim ke OTACJIbHBIH
COIIOCTAaBUMBIHM aKTHB MJIH 00s3aTEIbCTBO HE OTPaXKAaeT JOCTOBEPHO PHUCK, MPHUCYIIUH JIEHEKHBIM ITOTOKaM
M0 OIICHUBACMOMY aKTHBY WM 0O0S3aTeNbCTBY, MOXET OKa3aTbCsi BO3MOXHBIM BBIBECTH CTaBKY
JTUCKOHTHPOBAHMS, HCIIOJIB3Ysl JTaHHBIE 0 HECKOJBKHUM COIOCTaBUMBIM aKTHBaM WM 00s3aTelIbCTBAM
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B20

B21

B22

B23

B24

BMECTE C I[IOKa3aTeIAMU KpUBOH IO OE3pUCKOBOH JOXOTHOCTU (TO €CThb HUCHOIb3Yys CIOCOO
«KYMYJISITUBHOTO IOCTPOSHUS).

Juis Toro 4toObl MPOWILTIOCTPUPOBATH CIOCOO KYMYJISITUBHOTO IOCTPOEHHS, JONMYCTUM, 4TO AKTHB A
MPEJICTABIISET CO00# MPeayCMOTPEHHOE JOTOBOPOM TpaBo Ha moiyderue 800 . e.! uepes rox (To ecTh B
JTAHHOM CJIy4ae OTCYTCTBYET HEOIPE/ICICHHOCTh B OTHOLICHUH CPOKOB). CyIiecTByeT CpopMUPOBaBILUIiCS
PBIHOK /IS COTIOCTaBUMBIX aKTHBOB, M MH(GOPMAIHUs O JaHHBIX aKTHBAX, BKJIIOYas [IEHOBYIO HHPOPMALHIO,
SBJISIETCS TOCTYIMHOM. M3 yKa3aHHBIX CONOCTABUMBIX AaKTHBOB:

@) AxtuB B mpezcraBiser coboi mpenycMOTpeHHOE ToroBopoM mpaBo Ha monydeHue 1 200 n. e.
4yepe3 roj, a ero pelHoYHas neHa coctaBisier | 083 a.e. Takum obpasoM, moapazymeBaeMast
roIoBas HOpMa JOXOIHOCTH (TO €CTh PHIHOYHAs HOpPMa JOXOJHOCTH 32 OJAWH TOJ) COCTaBILSIET
10,8 mpomerros [(1 200 . e./1 083 m.e.) —1].

(b) AxtuB C mpejacTaBiseT coOOH MPenTyCMOTPEHHOE IOTOBOPOM IpaBo Ha monydenue 700 1. e.
yepes JIBa rojia, a ero PpIHOYHAs IIeHa cocTaBisieT 566 1. e. Takum o0pa3om, mojpazymeBaemast
roJ[oBasi HOpMa JIOXOJHOCTH (TO €CTh PHIHOYHAs HOPMA JIOXOJIHOCTH 3a J[Ba rOJla) COCTABISIET
11,2 nporenra [(700 . e./566 n. e.) ~0,5 — 1].

(© Bce TpH akTHBa COIOCTABUMEBI B OTHOLICHHH PUCKA (TO €CTh IMUCTICPCUH BO3MOXKHBIX BBIIIAT U
KPEJUTHOTO KauecTBa).

Ecnu paccmaTtpuBarh CpoKH, NMPEIyCMOTPEHHBIE JOTOBOPOM JJIS IUIATEXKEH K MOJTYYEHHIO B OTHOLICHUH
AxTHBa A, OTHOCUTENFHO CPOKOB, peayCMOTpeHHBIX isi AkTiBa B 1 AxtrBa C (TO €CTh OAMH TOJ IS
AxtuBa B nportus nByx jet s Axrua C), To AKTUB B cuuraercs 6onee conocTaBUMbIM ¢ AKTHBOM A.
Hcnonp3ys nHGOpMAIIHIO O IPEIYCMOTPEHHOM TOTOBOPOM IUIATEkKE K MmosydeHuto o AktuBy A (800 1. e.)
U DPBIHOYHOW CTaBKe 3a OAMH Toj, BhIBeJeHHOW Ha 0Oa3e AxrtuBa B (10,8 mpouenra), crpaBeanuBast
CTOMMOCTh AKTHBa A ompezensercs B pasmepe 722 n.e. (800 n.e./1,108). OmHako Tpu OTCYTCTBUH
JIOCTYITHON PBIHOYHOM MH(popMaruu 1no AKTHBY B To10BYI0 pEIHOYHYIO CTaBKY MOXKHO OBUIO OBl BBIBECTH
u3 paHHBIX 10 AkTuBY C C HCIOIB30BaHMEM MeETOAa KyMYJIATHBHOIO IOCTpoeHHs. B Takom cmydae
pPBIHOYHAS CTaBKa 3a J(Ba roaa, obo3HauenHas s AktuBa C (11,2 nponenra), Obuta ObI CKOPPEKTHPOBaHA
0 TOJOBOH PBIHOYHOH CTaBKM C HCIIOJIb30BAaHHEM BPEMEHHOW CTPYKTYpbl KPHBOW IO OE3pHUCKOBOIL
noxofaHocTd. OnpesiesieHue TOro, SBISIOTCS JM OAMHAKOBBIMH IPEMHH 32 PUCK JUIS OJAHOTOJWYHBIX U
JIBYXTOIMYHBIX aKTUBOB, MOXET IOTPeOOBaTh MOMOJHHUTENbHOW HHpOpManuu W aHaimmza. Ecim Oyner
YCTQHOBJICHO, 4YTO IPEMUH 3a PUCK JUIS OJHOTOAWYHBIX M ABYXI'OJAMYHBIX aKTHBOB HE SBIISIOTCS
OIMHAKOBBIMH, TO PBIHOYHYIO HOPMY JOXONHOCTH 3a JBa TIoJa HYXHO OyAeT IOMOJIHUTENHEHO
CKOPPEKTUPOBATh C YUETOM TAaKOTO BIHMSHUS.

Korz[a cIoco6 KOPPEKTUPOBKU CTaBKU JUCKOHTHPOBAHUSA IMPUMEHACTCA K (I)I/IKCI/IpOBaHHLIM NOCTYIUVICHUAM
WK BbIIUIaTaM, KOPPCKTHUPOBKA Ha PUCK, l'[pl/ICy]_Lll/Iﬁ ACHC)KHBIM ITOTOKaM IO OLIEHMBA€MOMY aKTHUBY HJIN
06H33TCHLCTBY, BKJIIOYA€TCA B pacU€T CTAaBKW AWCKOHTHPOBAHMUA. B HEKOTOPBIX ClIydasaX, Korga crocod
KOPPEKTUPOBKHU CTABKU AJUCKOHTHUPOBAHUSA MPHUMCHACTCA K ACHCKHBIM ITOTOKaM, KOTOPBIC HC SABJIAIOTCA
(I)I/IKCI/IpOBaHHLIMI/I MNOCTYIUICHUAMU HWJIK BBIIJIaATAMU, MOXKET HOTpe6OBaTLC§I KOPPEKTHUPOBKA ACHCKHBIX
IIOTOKOB OJid JOCTHXKCHHA COIIOCTABUMOCTU C HaGHlO)laCMbIM AaKTUBOM WJIN 06$I3aT€HbCTBOM, Ha Oase
KOTOpOro Oblia BBIB€ICHA CTaBKa JUCKOHTUPOBAHUA.

Cniocob pacyema oxudaemol rpueedeHHOU cmoumMocmu

ITpu npuMenennu cnocoba pacueTa OXKUIAeMON NPUBEIECHHON CTOMMOCTU B KaueCTBE OTIPABHOW TOYKH
UCIONB3YETCS PAN JCHEKHBIX ITOTOKOB, KOTOPBIN IpeNCTaBIsIeT co0oil CpeHEB3BEIICHHYIO IO CTEIECHH
BEPOATHOCTH BEIUYUHY BCEX BO3MOXKHBIX OYAYLIUX NEHEXHBIX IOTOKOB (TO €CTh OXKUAAEMBbIE JICHEXKHBIS
notoku). [lomydaemas B pe3yibTaTe pacueTHas BeJIMYMHA WAECHTUYHA OKMJAEMOH CTOMMOCTH, KOTOpas, B
CTaTHCTUYECKOM BBIPRKCHUH, MPEICTABIACT COO0M CpeIHEB3BEIICHHYIO BEIMUMHY BO3MOKHBIX 3HAUCHHH
JUCKPETHOH cly4allHOM IIepeMEHHOH, Ile B KaueCTBE BECOB MCIONB3YIOTCS COOTBETCTBYIOILUE
K03(hGUIUEHTH BepoITHOCTU. I10CKONBKY BCE BO3MOXHBIE JEHEKHBIE IMOTOKH B3BEIIUBAIOTCS C yYETOM
BEPOATHOCTH, PACCUUTAHHAS BEIMYMHA OXMIAEMOIO JEHEXXHOIO IIOTOKA HE 3aBUCUT OT BBIIOJIHEHHUS
YCIIOBHS, CBSI3aHHOTO ¢ BO3HUKHOBEHHEM KaKOTO-THOO ONPENIeNICHHOTO COOBITHUS (B OTINYME OT ACHEKHBIX
MOTOKOB, HCIOJIB3YyEMBIX NIPH CI0c00e KOPPEKTUPOBKH CTaBKU JUCKOHTHPOBAHUS).

IIpu npunsTHYN pelieHus 00 WHBECTUPOBAHUM YYACTHUKU PBIHKA, HE CKIOHHBIE K PUCKY, IPUHAIN OB BO
BHMMAHUE PUCK TOTO, YTO (HaKTUUECKHUE JEHEXKHBIE IOTOKU MOIYT OTJIHMYATHCS OT OXKMIAEMbIX JEHEKHBIX
noTokoB. «Teopust mopTdernsd» BeACIIET IBa THIIA PUCKA!

1 B nacrosmem MC®O fieHeKHBIE CYMMBI BBIPQKEHBI B «I€HEXHBIX eIMHHUIAX (1. €.)».
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(@) HecucTeMaTudeckuil  (auBepcHUUUUPYEMBIH)  PUCK, INpeAcTaB/IOMMA  co00H  pHCK,
crenu(UUHBIA 111 KOHKPETHOI'O aKTUBA HIIM 00s3aTeNbCTBA,;

(b) cUcTeMaTU4ecKuil (HenuBepcUUIUPYEMbli) PUCK, NPEeNCTaBIAOmUIl coboil obmmit puck,
KOTOPOMY TIOJBEpXKEHBI KaK aKTHB WM 0043aTeNbCTBO, TaK U Jpyrue OOBEKTH B
nuBepcuduimpyeMom noprdee.

«Teopust mopTdenss» mpenmnonaraer, 9T0 Ha PHIHKE, HAXOSIIEMCS] B COCTOSIHUM PaBHOBECHS, YIaCTHUKU
pBIHKA MOTYT pAacCUMTHIBATh HAa KOMIICHCAIMIO TOJBKO IPUHATOTO HMH CHCTEMAaTH4eCKOTO pHCKa,
MPUCYIIETO AeHEeXHBIM NoTokaM. (Ha prIHKax, KoTopsle He SBISAIOTCS () (GEKTUBHBIMI HIIH HE HaXOIATCS B
COCTOSTHUH PABHOBECHSI, MOT'YT OBITh JOCTYIIHBI APYTHE GOPMBI 10X0Ja HIIA KOMIICHCALHH. )

Metox 1 pacuera oXuaaeMOH NPUBENEHHOH CTOMMOCTH IIPEAIOJaraeT KOPPEKTHPOBKY OXHIAEMbIX
JICHES)KHBIX TIOTOKOB 0 aKTUBY Ha CUCTEMAaTHYECKHUH (TO €CTh PHIHOYHBIN) PUCK ITyTEM BBIYUTAHUS IPEMHUU
32 HEONPEAEJICHHOCTh JICHEXKHBIX IHOTOKOB (TO €CTh OIPENENISIOTCS OXXKUAAeMble JIEHE)KHbIE ITOTOKH,
CKOPPEKTUPOBAaHHBIE Ha PHUCK). Takwe OXHAaeMble ACHEKHbIE IOTOKH, CKOPPEKTHPOBAaHHBIE HA PHCK,
MPECTABIAIOT COOOH JIEHEXKHBIH IOTOK, SKBHUBAJIEHTHBIH IHOTOKY 0O€3 3JeMeHTa HEeOoNpeaerIeHHOCTH,
JIUCKOHTHPOBAHHBIH 10 OE3pUCKOBOM MPOICHTHOH cTaBKe. JIeHEeXHBIH MOTOK, SKBUBAJICHTHBIH MOTOKY 0€3
JJIEMEHTa HEOIPEACIEHHOCTH, IOIpasyMeBaeT OKHIAeMbIil IEHEeKHBIH IIOTOK (B COOTBETCTBHU C
orpeJielieHHeM 3TOr0 TepMHHA), CKOPPEKTHPOBAaHHBIM HAa PUCK TakUM 0Opa3oM, 4TOOBI JUIS Y4aCTHHKA
PBIHKA BBEIOOP MEXIy NEHEKHBIM MOTOKOM 0e3 dIeMEHTa HEONPEeNeJIeHHOCTH U OKHIAEMBIM JEHEKHBIM
MOTOKOM OBbUT HEWTpanbHbIM. Hampumep, ecnu Obl y4acTHUK pBIHKA MOXKeslal OOMEHSATH OXKHIAeMBbIi
JIEHEeXKHBIH MOTOK B pazmepe 1 200 1. e. Ha HECOMHEHHBIN AEHEKHBI TOTOK B pa3mepe 1 000 1. e., To TOTOK
B 1 000 1. e. mpencrasisit Obl co00¥ KBUBaICHT oToka B 1 200 1. €., HO 63 311eMeHTa HeollpeIeICHHOCTH
(to ectb cymma B pasmepe 200 1. e. mpezacramisiia Obl COOOH TPEMHIO 32 PUCK HEONPEACICHHOCTH
JICHEeXHOTO TOTOKa). B 3TOM ciiydae Iy y4acTHHKA PhIHKA BBIOOP OTHOCHUTEIBHO TOTO, KaKOH M3 aKTHBOB
eMy JiepKaTh, ObUT ObI HEUTPAJIHLHBIM.

B omimune oT BBIIIEU3IOXKEHHOTO METOJ| 2 pacyera 0XKHMJaeMOW MPUBEACHHONW CTOMMOCTH IpEAronaraeT
KOPPEKTHPOBKY Ha CHCTEMaTH4eCKUil (TO eCTb PBIHOYHBII) PUCK IyTEeM HMPUMEHEHHUs HNPEMHH 32 PUCK K
0e3puCKOBOM TPOLEHTHOH cTaBke. Cie0BaTEeNIbHO, 0KUAAEMblE JACHEKHBIC IMOTOKH JUCKOHTUPYIOTCS I10
CTaBKe, KOTOPasi COOTBETCTBYET OKM/Ia€MOM CTaBKE, COOTBETCTBYIOLICH JEHEXKHBIM ITOTOKAM, B3BEILICHHBIM
[0 CTENEHU BEPOSTHOCTH (TO €CTh MO OKWAaeMOH HOpPME JOXOJTHOCTH). MoOjenH, HCHOJb3yeMble IS
oIpeJiesieHHs] LIeHbl PHUCKOBBIX AKTHUBOB, TaKWe KaK MOJENIb OIPENeSIeHHs CTOMMOCTH KalHMTaJIbHBIX
aKTHBOB, MOTYT HCIIOJIb30BaThCs JUIA OLCHKH OXHIAeMOW HOPMBI TOXOAHOCTH. IlOoCKONIBKY CTaBKa
JTUCKOHTHPOBAHMs, KOTOpas ObUla MCIIONb30BaHA IPH IPHUMEHEHHH CHOco0a KOPPEKTHPOBKHU CTaBKH
JTUCKOHTHPOBAHMS, SBISCTCS HOPMOH JIOXOIHOCTH, OTHOCSIICHCS K 3aBUCHMBIM OT BBINOJIHEHHUS
OTIPENICICHHOTO  YCJIOBHMSI JICHEXHBIM IIOTOKaM, OHa, CKOpee Bcero, OyneT BbIIE TOH CTaBKH
JTUCKOHTHPOBAHMsI, KOTOpasi MCIIONBb3YeTCsl B METOZE 2 pacueTa OKUAAeMOH NPHUBEICHHOW CTOUMOCTH U
MPEJICTABISIET COO0H 0XKMAAEMYI0O HOPMY JOXOAHOCTH, OTHOCSIIYIOCS K O)KHAAeMBbIM IEHEKHBIM ITOTOKaM
WJIN K JIEHEKHBIM ITOTOKaM, B3BELLICHHBIM 110 CTEIICHU BEPOSTHOCTH.

Jlns Toro 4TOOBl NPOMIIIIOCTPUPOBATh METOABI 1 U 2, JOIMYCTUM, YTO IO HEKOTOPOMY aKTUBY OXKUAAETCS
MOJIy4eHUe depe3 IOl ACHEXKHBIX MOTOKOB B pazMmepe 780 1. e. M AaHHas BeIMUYMHA ObUIA OIpE/esiCHa Ha
OCHOBE BO3MOJXKHBIX JI€HEXKHBIX IIOTOKOB U BEPOSTHOCTEH, KaK yka3zaHo Huke. IIpuMeHumas 6e3puckoBast
IPOLICHTHAsl CTaBKa JUI JEHE)KHBIX MOTOKOB C OJHOTOJAMYHBIM T'OPU30HTOM COCTaBIISIET 5 HPOLEHTOB, a
cucTeMaTH4ecKast IPeMUs 3a PUCK U1 aKTHBA C TAKUM e IPodUIIeM pUCKa COCTABIIET 3 MPOLCHTA.

Bo3MoOXHble BeposiTHOCTb [eHeXHble NOTOKMU,
AEHEeXHble NOTOKN B3BeLUEeHHbIe MO CTeneHn
BEpPOATHOCTU
500 o. e. 15% 75 0. e.
800 . e. 60% 480 1. e.
900 a. e. 25% 225 0. e.

Oxnpaemble JeHexXHble
NOTOKWN 780 4. e.

B stom mpoctroM mpumepe oxupaemble JeHexkHble 1moTokd (780 1. e.) mpeacraBisiloT coboil cpenHee
3HAa4YCHUE U3 TPEX BO3MOKHBIX PE3yJbTATOB, B3BEIICHHBIX MO CTEIIEHU BEPOSITHOCTU UX BO3HUKHOBeHUs. B
OoJiee peaMCTUYHBIX CUTYalUsIX TAKMX BO3MOXHBIX PE3YJIbTATOB MOXKET ObITh MHOTO. ONIHAKO, VI TOTO
4TOOBI IPUMEHUTH CIIOCO0 pacyeTa 0XKUIaeMON IPUBEACHHON CTOMMOCTH, HE Beeraa TpeOyeTcs yUUTHIBATh
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B30

pacripeniesieHle BCeX BO3MOXKHBIX JEHEKHBIX MOTOKOB, UCIIOJIB3Ys CIOKHBIE MOJENIN U METOoAbl. Bmecto
9TOT0, BO3MOXKHO, YHAcTCs pa3paboTaTh OrPaHWYEHHOE KOJIMYECTBO JHCKPETHBIX CIIEHAPHEB |
BEPOSITHOCTEH, KOTOpPBIE OXBAaTHIBAIOT paclpelielieHHe BCeX BO3MOXKHBIX JICHE)KHBIX MOTOKOB. Hampuwmep,
BO3MOJKHO, UTO OpraHU3allisl UCIIOIB3YeT Ul pacyeTa peann30BaHHbIE JeHEKHBIE MOTOKU 33 Kakoi-1ibo
pENIeBaHTHBINA NMPOUUIBIA MEPHOA, CKOPPEKTUPOBAHHBIE C YYETOM BO3HMKIIMX BIOCJIEIACTBUU H3MEHEHHI
00cTOATENbCTB (HapUMEp, W3MEHEHUH BHEMIHUX (DAKTOPOB, BKIIOYAs SKOHOMHUYECKHE WIIM PHIHOYHEIE
YCIIOBHS, OTpAC]EeBBIX TEHIACHLUMH W KOHKYPEHLMH, a TaKKe HW3MEHEHUH BHYTPEHHUX (HaKTOpPOB,
OKa3pIBAIOIIMX Oojee MpsMOe BIMSHHE HA OPTaHMW3AIMIO), NPHHUMAs BO BHUMAaHHE JOIYIICHHS
YYacCTHHUKOB PBIHKA.

B Teopum mpuBeseHHas CTOMMOCTH (TO €CTh CIPaBEeUIMBas CTOMMOCTDH) JECHEKHBIX IMOTOKOB MO aKTHUBY
Oyzer oIMHAKOBOW HE3aBHCHUMO OT TOTO, UCIIOJIB30BAJICS JIM JUIS €€ olpeeneHus Meto] | wim meton 2, a
HUMEHHO:

@ ITpu ucnonb3oBaHuM MeToga 1 OXHAaeMble ACHEXKHbIE HNOTOKU KOPPEKTUPYIOTCA C Y4ETOM
CHCTEMAaTHYECKOTO (TO €CTh PHIHOYHOTO) pHCKa. IIpM OTCYTCTBHM PBIHOYHBIX AAHHBIX, MPSIMO
YKa3bIBAIOIIUX CYyMMY KOPPEKTUPOBKHM Ha PHUCK, TaKas KOPPEKTUPOBKA MOXET ObITh BBIBE/ICHA C
TIOMOIIBIO0 MOJIENH OTIPEAEIEeHHsI CTOMMOCTH aKTHBOB, OMHPAsCh Ha KOHLEMIIUIO SKBHBAJICHTHBIX
JICHS)KHBIX ITOTOKOB 0€3 3JIeMEHTa HeolpeaeneHHocTH. Hanpumep, KOppeKTUpoBKa Ha pUcK (TO
€CTh IpeMHus pa3Mepe 22 1. €. 32 PUCK HEeOIIpeeIeHHOCTH IeHEeKHBIX MOTOKOB) MOrJia ObI OBITh
olnpezieleHa UCXOAs U3 CHCTEeMaTHYeCKOH NMpeMHUM 3a pUCK B pa3Mepe 3 mpoueHtos (780 a. e. —
[780 n. e. x (1,05/1,08)]), uTo B pe3ysbTaTe Aano Obl BEIUUMHY OKHUAAEMbBIX JCHEKHBIX TTOTOKOB,
CKOPPEKTUPOBAHHBIX Ha PHUCK, paBHYI0 758 a. e. (780 1. e. — 22 1. e.). Cymma B pasmepe 758 1. e.
mpeacTaBiseT co0Oi 3KBHBAJICHT JICHEKHOTO MOTOKa B pasmepe 780 m.e., HO 0e3 aneMeHTa
HEOINPEJEeIeHHOCTU, U TUCKOHTHPYETCSl MO Oe3pUCKOBOH MPOLEHTHOI cTaBke (5 NPOLIEHTOB).
[IpuBeneHHass CTOMMOCTB (TO €CTh CIIpaBeIMBas CTOMMOCTH) JaHHOTO aKTHBA COCTABIISAET
722 n.e. (758 n. e./1,05).

(b) Ilpn WCMONMB30BaHMK MeETOAA 2 OKHOAaeMble JIEHEXHBIE IIOTOKM He KOPPEKTHPYIOTCS Ha
CHUCTEeMAaTHYECKHUii (TO €CTh PHIHOYHBIN) PUCK. BMECTO 3TOT0 KOPPEKTHPOBKA HA JAaHHBIA PHUCK
BKJIFOYACTCS B PAcyYeT CTABKH MHCKOHTHPOBAHUS. TakuMm 00pa3soM, OXKHIAEMbIE [CHEKHBIC
MOTOKH TUCKOHTHPYIOTCS 10 CTaBKe, PABHON OXKHIAeMOW HOPME JOXOJIHOCTH U COCTABIISIONICH
8 mporeHTOB (TO eCTh S-NMpOICHTHAs OEe3pUCKOBas MPOICHTHAs CTaBKa IUTIOC 3-TPOIICHTHAS
cUcTeMaTHYecKass mpemus 3a puck). IIpuBeeHHas CTOMMOCTh (TO €CTh CIpaBeAIMBas
CTOMMOCTH) TAaHHOTO aKkTuBa coctanisier 722 n. e. (780 n. e./1,08).

IIpu ucnonp3oBaHuM crocoba pacueTa OXKMIAeMOH NPHUBEACHHON CTOMMOCTH Ul OLCHKU CIIPAaBEAIMBOH
CTOMMOCTH MOYET MCIIOIB30BaThCS MO0 MeTox 1, oo Meron 2. Bridop Mexay MeTonoM | uiu MeTooM
2 Oymer 3aBuUCeTh OT (AaKTOB W OOCTOATENLCTB, CHEHU(PHUUYHBIX U OICHUBAEMOTO aKTHBA WM
00s13aTeNbCTBA, OT TOTO, B KAKOH Mepe UMeeTCsl B HATMYKMK JOCTaTOYHBIH 00beM HEOOXOIUMBIX TaHHBIX, U
OT NPUMEHSEMBIX CYXICHUH.

NMpumMmeHeHUe cnocoboB pacyeTa NpMBeAeHHOW CTOUMMOCTHU K
obsA3aTenbCTBaM U COOGCTBEHHbLIM A0NE€BbIM UHCTPYMEHTaM
OopraHusauuvu, He yaepXXuBaemMbiM APYrmMn CTOPOHaMU B KayecTBe
aKTuBOB (NYHKTbI 40 1 41)

B31

28

IIpu ucmonp3oBaHKMM criocoda pacyeTa NMPHUBEICHHONW CTOMMOCTH ISl OLEHKH CIPaBEUTUBON CTOMMOCTH
00s3aTeNnbCTBA, KOTOPOE HE yIEpXKHBaeTCsd JPYro CTOPOHOM B KadecTBe akKTWUBa (Hampumep,
00513aTeNbCTBO IO BBIBOAY OOBEKTOB U3 AKCIUTyaTallMH), OpraHU3alHs 10JDKHA, TIOMUMO IPOYEro, OLEHUTD
Oyayliue IeHEeKHbIE OTTOKH, BO3HHUKHOBEHHS KOTOPBIX OXUAAIM Obl YYaCTHHKH DPbIHKA B CBSI3H C
BBITIOJTHEHUEM COOTBETCTBYHOLICH 00s3aHHOCTH. OlLieHKa TaKUX OYIYIIMX JEHEXHBIX OTTOKOB IIOJDKHA
BKJIIOYATh OXKHUIAHUS YYAaCTHUKOB PBHIHKA B OTHOLICHWH 3aTpaT Ha BBINOJHEHHE TaHHOW OOSM3aHHOCTU H
KOMIICHCAIIMIO, KOTOPYIO YYaCTHHK PhIHKa MOTpeOoBai Obl 3a MpuHATHE Ha ceOs 3Toi o0s3aHHOCTH. Takas
KOMIICHCAIIUS BKJIFOYAET J0XO0l, KOTOPBIH MOTpeOOoBas Obl Y4aCTHHK PHIHKA 32 CIEAYIOIINE ICHCTBUS:

@ OCyIIECTBIIEHHE TpeOyeMoil AeATeIbHOCTH (TO €CTh CTOMMOCTD BBIIIOJIHEHHSI COOTBETCTBYIOLIEH
0053aHHOCTH; HampuMep, HEOOXOOUMOCTb HCIOJB30BAaHUS PECYpPCOB, KOTOPBIE MOTIH OBl
UCTIONB30BATHLCS IJIS1 OCYLIECTBICHUS APYTOH NeATeIbHOCTH); U

(b) IIPUHATHE PUCKA, CBA3aHHOTO C JaHHOH OOS3aHHOCTBIO (TO €CTh NMpPEeMHs 3a PHUCK, KOTOpas
OTpakaeT PUCK TOTO, YTO (hAaKTHUECKUE JCHEKHBIE OTTOKH MOTYT OTIMYAThCS OT OXKHIAeMbIX
JIEHEe)KHBIX OTTOKOB; CM. TTyHKT B33).
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Hanpumep, HebuHaHCOBOE 0043aTENLCTBO HE COAEPKUT NPEIyCMOTPEHHYK JOTOBOPOM HOPMY
JOXOTHOCTH, W AN ITaHHOTO 00sA3aTeNbCTBAa HE CYIIECTBYET HAOIIOJaeMON PBIHOYHOH NOXOZHOCTH. B
HEKOTOPBIX CIIydasX KOMIIOHEHTHI J0XOJa, KOTOpBI MmoTpeOoBanu Obl yUYaCTHHKH PBIHKA, HENb3s OyIeT
OT/AENUTh OIWH OT APYroro (HampuMep, NPH HCIONB30BAaHUH IIEHBI, KOTOPYIO CTOPOHHMII MOAPSAYMK
3ampocull Obl B KauecTBE (DUKCUPOBAHHOTO BO3HArpaXKJeHUs). B Ipyrux ciydasx opraHuzanus JOJDKHA
OILICHMBATh TAaKWe KOMIIOHEHTHI IO OTIENBHOCTH (HAlpHMep, IpH HCIOIb30BAaHWU II€HBI, KOTOPYIO
CTOPOHHMI HOAPSIUUK, TpeOoBal Obl MO NPUHIMIY «3aTpaThl IUIIOC», IIOTOMY UYTO B 3TOM Cllydae
HOAPSTYUK He OyJeT HeCTU PUCK OyoyIUX U3MeHEeHUH 00beMa 3aTpat).

OpraHu3anysi MOXeT BKJIIOYaTh MPEMHIO 32 PUCK B OLIEHKY CIPaBEIUIMBOM CTOMMOCTH 00s3aTeNbCTBA WIN
COOCTBEHHOTO J0JIEBOTO HMHCTPYMEHTa OpPraHH3alliH, KOTOPHIH HE YAEP)KUBAeTCs IPYrod CTOPOHOH B
KaueCcTBE aKTHBA, OTHAM H3 CJISIYIOMINX CIIOCOOOB!

(a) KOPPEKTUPYA NJCHEIKHBIC TIOTOKHU (TO €CTh KaK YBCJIMYCHUEC BCIIMINHBI JCHCKHBIX OTTOKOB); nimn

(b) KOPPEKTHPYSI CTAaBKY, UCIIOJB3YEMYIO JUISl JUCKOHTHPOBAHUS OYAYIIMX JEHEKHBIX HOTOKOB 10
UX IPUBEAEHHON CTOMMOCTH (TO €CTh KaK CHIDKEHHE CTaBKU TUCKOHTHPOBAHH).

OpraHuzaiyst JOJDKHA yJOCTOBEPUTHCA B TOM, YTO OHA HE JIONMyCKaeT JBOMHOIO BKIIOUCHHS
KOPPEKTHPOBKM Ha pPHUCK WIM €€ HeBKIIoYeHWs. Hampumep, ecnu pacyeTHbIe [ICHEXKHBIE ITOTOKU
YBEJIMYHMBAIOTCS, YTOOBI YUeCTh KOMIICHCAIIMIO 3a IPHHATHE Ha ceOsl pUCKa, CBI3aHHOTO C 00S3aHHOCTBIO,
TO CTaBKa JUCKOHTHPOBAHMS HE MOKET KOPPEKTHPOBATHCA AJISl OTPAXKEHHSI JAHHOTO PUCKa.

McxogHble AaHHbIe ANA MeToA0B OUEHKN (NYHKTbl 67—71)

B34

HpI/IMepaMI/I PBIHKOB, Ha KOTOPBIX HCXOJAHBIC JaHHBIC MOTYT OBITH Ha6J'I}OZ[aCMI>IMI/I B OTHOLICHUU
HEKOTOPBIX aKTUBOB 1 00513aTeIbCTB (HaanMep, q)HHaHCOBLIX I/IHCprMCHTOB), MOT'yT OBITh CJICAYIOIIHNEC:

(@) buporcesvie puinku. Ha OupxkeBoM pblHKe HHGpOpManus O [IEHaX 3aKpbITUS SBISIETCS
JIETKOJIOCTYITHOW M, KaK IPaBWJIO, ITOKAa3aTelIbHOW B OTHOIICHHWU CIPaBEIMBOHl CTOMMOCTH.
IMpumepom Takoro peIHKa sBisIeTcs: JIOHTOHCKas hoHIOBas OHprKa.

(b) Hunepckue puinku. Ha mumepckoM phIHKE AUIEPHl BCeTa TOTOBBI TOProBaTh (IIOKYNATh MM
[IpoJIaBaTh 3a CBOH COOCTBEHHBIN cueT), oOecreunBasi TEM CaMbIM JIMKBUAHOCTb IIOCPEJICTBOM
UCIIONB30BAHUSL CBOETO KalWTana I MOANEpKaHMS 3amaca OOBEKTOB, AT KOTOPHIX OHH
co3galoT peiHOK. Kak mpasmmo, uHpopmaius o IeHe MOKymaTens M IEeHe IpojaBla
(TIpeCcTaBIAIONINX IIEHY, IO KOTOPOH JIiIep JKelaeT KyIUTh, U LeHy, 0 KOTOPOH AuIiep JKelaeT
IIpoJIaTh, COOTBETCTBEHHO) SIBIISIETCS OoJiee MOCTYIHOM, 4yeM HMH(oOpMauus O IeHaX 3aKPBITHS.
BHeOnpkeBble PHIHKH (IIEHBI U KOTOPBIX ITyONIMKYIOTCS) SIBISIOTCS IUICPCKUMH PBHIHKAMH.
Jlunepckue phIHKH TAaKXKe CYLIECTBYIOT AN APYTUX BUIOB aKTUBOB U 0053aTENbCTB, BKIIOYAs
HEKOTOpbIe (PMHAHCOBBIE MHCTPYMEHTHI, TOBAPHI M (hM3MUECKHE aKTHBHI (Hampumep, ObIBIIEe B
HCIIONIE30BaHUU 000PYyOBAHHE).

(c) Poinku ¢ 6poxepckum nocpeonuvecmsom. Ha peiHKe ¢ OPOKEPCKAM IIOCPETHHIECTBOM OpOKEpEI
CTapaloTCs CBECTU MOKyNaTeNed ¢ MpoJaBlaMy, HO HE TOTOBBI TOProBaTh 3a CBOM COOCTBEHHBIH
cueT. Jlpyrumu cinoBaMu, OpOKephl HE HCHOJB3YIOT CBOM KalMTald Ul MOAJEp>KaHMs 3amaca
00BEKTOB, A1 KOTOPBIX OHH CO3JAl0T PBHIHOK. bBpokep 3HaeT neHbl, NpeljiaracMble U
3alpalliBaeMble COOTBETCTBYIOIUMU CTOPOHAMH, HO KaX[Jas U3 CTOPOH, KaK IIPABUIIO, HE 3HAET
LIEHOBbIE TpeOoBaHUs Apyroil croponsl. MHdopmarus o meHax 3aBepIIUBIINXCS CISIOK HHOT/A
ObIBaeT IOCTYITHOW. PHIHKM ¢ OpOKepcKHM OOCTYKHBaHHEM BKIIOUAIOT B ceOs 3ITEKTPOHHBIC
KOMMYHHKALIMOHHBIE CETH, B KOTOPBIX CBOJATCA 3aBKM Ha MOKYIKY M IIPOAAXKY, a TAKKE PbIHKU
KOMMEPUYECKON U KHIIOH HEJBHKUMOCTH.

(d) Puinku npunyunanos. Ha pblHKE TPUHIMIAIOB CAEJKH, KaKk IEpBUYHAs NpOJNaXa, TaK M
BTOpHYHAs MEpenpojaxka, OCYIIECTBIISIOTCS CTOPOHAMH CaMOCTOSTENIbHO, 0€3 IMOCpEeIHHKOB.
JInme HeGobII0H 06beM HHPOPMALIUK O TAKUX CHIEJIKAX MOKET OBITh OOIIEIOCTYITHBIM.

Mepapxusi cnpaBeaniMBon CTOMMOCTU (MYHKTbI 72—-90)

B35

UcxoaHble aaHHble YpoBHA 2 (NyHKTbI 81-85)

HpI/IMepaMI/I HCXOOHBIX JTaHHBIX ypOBHS{ 2 IJId  KOHKPETHBIX AaKTHBOB H 00513aTEIBCTB  SABJISIOTCS
cJIeayromue:

© IFRS Foundation

29



MC®O (IFRS) 13

(@) Ilpoyenmmuwiii ce6on, npedycmampusaiowuli ROCMynjieHus no GUKCUPOBAHHOU CIABKeE U GbINAAMb
no nepemeHHOl cmagke, OCHOBAMHLII HA cmasKke ceon JIOHOOHCKOU MencOAHKOBCKOl cmagke
npeonoscenusi (LIBOR). CraBka cBor, ocHoBaHHas Ha LIBOR, Oynmer oTHeceHa K HMCXOJHBIM
IaHHBIM YPOBHS 2, eclM HaHHAas CTaBKka HAOMIOJaeTcs MO CTAaHZAPTHBIM KOTHPYEMBIM
MHTEpBaaM Ha MPOTSHKEHHHN IIPAKTUUECKH BCETO CPOKa AeHCTBHSA CBOTIA.

(b) Ipoyenmmuwiil ceon, npedycmampusaiowuii NOCMynieHus no GUKCUPOBAHHOL CMABKe U GbINIAMNbI
N0 NepemMeHHOl CmagKe, OCHOBAHHbIU HA KPUBOU OOXOOHOCMU, BbIPANCEHHOU 6 UHOCMPAHHOU
sanome. VICXOOHBIM mNapamMeTpoM YpoBHS 2 OyAeT CTaBKa CBOI, OCHOBaHHas Ha KpPUBOW
JIOXOJTHOCTH, BBIP2KEHHOW B WHOCTPAHHOM BalfOTE, W 3Ta CTaBKa SBJSACTCS HAOIIOJAeMOU IO
CTaHAAPTHBIM KOTHPYEMBIM HHTEpBalaM Ha MPOTSHKEHWH MPAKTHYECKH BCETO CPOKa JEeHCTBUS
cBomna. Takas cUTyanusi MOJKeT UMETh MECTO, €CIIH CPOK CBoIa cocTapiseT 10 JieT, a cTaBka CBOI
HaOIIogaeTces Mo CTaHAAPTHBIM KOTUPYEMBIM HHTEpBajiaM Ha MPOTSDKEHUH 9 JIeT, IPH yCIOBHH,
4yTo J00asi OOOCHOBaHHAS OSKCTPANoJSHMs KpuUBOW poxoaHoctd Ha 10-if rom He Oyner
3HAYUTENBHOM JIJIs1 OLIEHKH CIIPABEIMBON CTOMMOCTH CBOIIA B LIEJIOM.

() Ipoyenmmuviii ce6on, npedycmampusaiowuli NOCMynieHus no GuUKCUPOBALHOL CMABKe U GbINIAMbI
N0 nepemeHHoll cmaegke, OCHOBAHMYIIL HA OA3UCHOU cmaske onpedenennozo Oanxa. VICXOOHBIM
napaMeTpoM YpoBHS 2 Oyner Oa3ucHas CTaBKa JAHHOTO OaHKa, IMOJy4YeHHAas C IOMOIIbIO
9KCTPAIOJISIIH, €CIIM SKCTPANOINPOBAHHBIE 3HAUSHUSI OyIyT MOIATBEPKIATHCS HAOII01aeMbIMU
PBHIHOYHBIMU JJaHHBIMH, HAaIIpUMep, HAIUUUEM KOPPEIALHUU C KaKoH-IH0O0 IPOLEHTHOH CTaBKOH,
sIBJIsTIoNIelca HaOI01aeMOl Ha IPOTSDKEHUM IIPAKTUUECKU BCErO CPOKa JEHCTBUS CBOIA.

(d) Tpexao0uunsiil onyuon Ha akyuu, oopawaowuecs Ha oupsice. VICXoaHbIM apaMeTpoM YpOBHS 2
Oyner noppasymeBaeMasi BOJATHIBHOCTD aKLHiH, TOJyIeHHas ¢ TOMOIIBIO SKCTPATIOJALIH Ha 3 -1
rOJl, IPY HAJIWYIHUH ABYX CIEAYIOIIUX yCIOBHIL:

(i) [ICHbl Ha OJIHOTOAMYHBIE W JBYXTOJAWYHBIC OMIUOHBI HA O3TH aKIHUH SIBISTFOTCS
HaO0JII0JaeMbIMU;
(i) IKCTPAMONMPOBAHHAS TIO/[pasyMeBacMasi BOJIATHILHOCTh TPEXTOJUYHOTO OMIIMOHA

IIOATBCPKIAACTCA PBIHOYHBIMHA JTaHHBIMH, Ha6H}O,I[a€MBIMI/I Ha IIPOTSHKCHUN
IMPAaKTUYECKHU BCETO CPOKa JeHCTBHS OITIIMHOHA.

B aToM ciygae moapasymeBaemasi BOJATHIBHOCTH MOXKET OBITh MMOTyYeHa MyTeM dKCTPATIOJISIIHN
M0/Ipa3yMeBaeMOi BOJATUIBHOCTU 10 OJHOTOJWYHBIM U JIBYXTOJWYHBIM ONIIMOHAM Ha 3TH
aKIUM U TOATBEpXKICHA I10pa3syMeBacMOil BOJATUIBHOCTH IO TPEXIOAWYHBIM OILIMOHAM Ha
aKIUH COTMIOCTaBUMBIX OpraHU3alMi TIPU YCIIOBHH, YTO OYAET YCTAHOBIECHO HAIMUNE KOPPEIALUH
C OTHOTOJIMYHOM M JBYXT'OJUUYHOI MoApa3yMeBaeMOi BOJATUIBHOCTHIO.

O] Jluyensuonnoe coznawienue. Jns JTULEH3UOHHOTO COIJIAIIEHHS, KOTOPOE ObUIO NMPHOOPETEHO B
paMKkax oObeaMHEeHWs OW3HECOB M OBUIO HEJABHO 3aKIIOYEHO MPUOOPETEHHOW OpraHu3alvei
(sIBIISTFOIIICHCS. O/THOW W3 CTOPOH IO JIMIICH3MOHHOMY COTJIALIICHUIO) C HECBA3aHHOW CTOPOHOIA,
HCXOIHBIM MapameTpoM YpoBHs 2 OyZeT cTaBKa pOSUITH B IOTOBOPE C YKa3aHHOW HECBSI3aHHOMN
CTOPOHOW Ha MOMEHT 3aKJIFOUSHHUS TAHHOTO JIMIIEH3NOHHOTO COTJIAIICHHSI.

® 3anacvl 20mo6oti NPOOYyKYUY 6 MouKe po3HUYHOU mop2oenuy. Jis 3aacoB rOTOBOH NPOAYKLUH,
KOTOpBIe OBIIM IPUOOpPETEeHbl B paMKax OOBEIMHEHHS OH3HECOB, HCXOAHBIM IapaMeTpoOM
VYposas 2 OyneT 1160 eHa T MOKyTaTeNnei Ha PO3HUYHOM PBIHKE, JTMO0 IeHa IS PO3HUYHBIX
[IPOJIAaBLIOB Ha OITOBOM DPBIHKE, CKOPPEKTHPOBAHHAS C Y4ETOM pa3iHMuuii B COCTOSIHUU HU
MECTOHAXOXKJEHUM MEXJY [JaHHBIM OOBEKTOM 3allacoB U  CONOCTaBUMBIMU (TO €CTh
AQHAJOTUYHBIMU) OOBEKTaMH 3aIlacoB, YTOOBI OLIEHKA CIIPABEUIMBOI CTOMMOCTH OTpakaja IieHY,
KoTOpasi OblTa OBI TIONyYeHAa B CHENKE MO MPOAAKe 3aracoB APYroMy PO3HHYHOMY TOPTOBILY,
KOTOpBIH  3aBEpIIUT HEOOXOAMMBblE JAEHCTBUS 1O mpoaaxe. KOHIENTyaabHO —OLEHKA
CIPaBEJJIMBOM CTOMMOCTH OyIeT OJMHAKOBOH HE3aBHCHMO OT TOIO, KOPPEKTUpYETCS JIU
pPO3HHYHAs LeHa (B CTOPOHY YMEHBIICHHMS) WM ONTOBas IieHa (B CTOPOHY yBenanueHus). Kak
IIPaBUJIO, A OLEHKH CIIPaBEJIMBON CTOMMOCTH JOJXKHA HCIOJIb30BAaThCS lLieHa, TpeOyrommas
HAMMEHBILETO KOJIUYECTBA CYObEKTUBHBIX KOPPEKTHPOBOK.

(9 Yoeporcusaemoe u ucnonvsyemoe 30anue. McxomueiM mapamerpoM YpoBHs 2 Oyner IeHa 3a
KBaJIpaTHBI METp 3TOro 3AaHMs (OLECHOYHBIH MYJBTUIUIMKATOP), MONTyYeHHas Ha OCHOBE
Ha0Jr0/1aeMbIX PBIHOYHBIX JAaHHBIX, HAIPUMEP MYJIbTHILIMKATOPOB, MOJYYCHHBIX HA OCHOBE IIEH
[0 HaOIIONAaeMBIM CIENKaM C CONOCTABHUMBIMH (TO €CTh AaHAJOTMYHBIMHM) 3AAaHHAMH C
aHAJIOTUYHBIM MECTOHAXOXKIEHUEM.

(h) Eounuya, cemepupyrowjas OewnedcHvie nomoku. VICXOTHBIM HapameTpoM YpoBHS 2 Oyner
OILICHOYHBII MYJIbTHIUIMKATOP (HANpHMep, MYJIbTUIUIMKATOP, KPAaTHBIN MPUOBUIM MM BBIpYyYKE
WIA aHAJIOTUYHOMY TIOKa3aTeNll0 [JEATEJIbHOCTH), IOJIyYCHHBIH Ha OCHOBE HaOII01aeMBbIX
PBIHOYHBIX [JaHHBIX, HaNpUMep MYJIbTHIUIMKATOPBI, IIOJYYEHHBIE Ha OCHOBE LIEH II0
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Ha6J'I}()I[aeMI>IM ClIClIKaM C COIIOCTaBHUMbIMU (TO €CTh aHaJ’IOFI/I‘IHLIMI/I) 6I/ISH€C3MI/I, C Y4C€TOM
OICpallMOHHBIX, PBIHOYHBIX, (1)I/IH3.HCOBI>IX u He(l)I/IHaHCOBI)IX (baKTOpOB.

UcxoaHble aaHHble YpoBHA 3 (NyHKTbI 86—90)

B36 HpI/IMepLI HUCXOJHBIX TaHHBIX YpOBHSI 3 JUIS1 KOHKPETHBIX aKTUBOB U 00513aTCNIBCTB BKIIOYAIOT CJICAYIOIINEC:

(@)

(b)

(©

(d)

)

Jloneocpounulii éantomuulii céon. VICXOOHBIM NapaMeTpoM, OTHOCALIMMCS K YpPOBHIO 3, Oyner
MIPOLICHTHASI CTAaBKa B OIPEAETICHHON BallfOTE, KOTOpasl He SIBIISETCS HAaOMI0JaeMOl M HE MOXKET
OBITH MOJTBEP)KJCHA PHIHOYHBIMU JaHHBIMH, HAa0JI0OAaeMBbIMH CO CTaHAAPTHBIMH HHTEpPBAJIAMH,
JUIL KOTOPBIX HMEIOTCS KOTHPOBKH, WIHM IIOATBEPXJEHA HHBIM 00pa3oM B OTHOIICHUH
MIPAKTUYECKH BCETO CpPOKa JIEHCTBUSI BAIIOTHOTO cBoma. [IpOIEHTHBIE CTAaBKU IO BAJTIOTHOMY
CBOITYy — CTaBKH CBOII, PACCUUTAHHBIE HA OCHOBE KPHUBBIX JIOXOJHOCTH COOTBETCTBYIOIINX CTPaH.

Tpexaoouunsiil onyuon Ha akyuu, oopawaiowuecs Ha obuposice. VICXonHbIM TapaMeTpoM Y poBHS 3
OyZeT UcTopuyecKas BOJATHILHOCTh, TO €CTh MOKa3aTellb BOJATHIBHOCTU AKIHH, MOJYYeHHBIN
Ha OCHOBE MCTOPMYECKHMX IIEH Ha akUuuM. lcTopuyeckas BOJATHIBHOCTb, KaK HpPaBHIIO, HE
OTpakaeT OXHIAHUS YYaCTHHUKOB pBIHKA HAa TEKYIIHH MOMEHT B OTHOIICHHH Oynyiien
BOJIATHJIBHOCTH, Ja)X€ €CIM OHAa SBJISIETCS EIWHCTBEHHBIM HCTOYHUKOM HH(POpPMALIUH,
JOCTYITHBIM JIs OIIPE/ICIICHHs IICHBI OIIIMOHA.

Ilpoyenmnuwiii ceon. icxomapiM mapaMeTpoM YpoBHS 3 OyAeT KOPPEKTUPOBKA CPETHEPHIHOTHON
«KOHCEHCYCHOW» (HeoOs3bIBalOIeH) IIEHbl JaHHOI'O CBOMNA, MOJYYEHHOW C HCIOJIb30BaHUEM
JaHHBIX, KOTOpPBIE HE SIBISIOTCS HEMOCPEACTBEHHO HAOIIONAeMBIMH U HE MOTYT OBITh KaKHM-
100 WHBIM 00pa30M HMOATBEPKACHBI HAOIIOJaeMbIMU PHIHOYHBIMH JJAHHBIMHU.

Obs3amenbemeo no 6v1600y 00LEKNMO8 U3 IKCIYAMAYUU, NPUHAMOe Ha ceOs npu 06beOUuHeHuU
6busnecos. VICXOIHBIM TapaMeTpoM YpoBHsA 3 OyleT TeKyluas pacyeTHas OIICHKa, Ha OCHOBE
COOCTBEHHBIX JIAHHBIX OpraHHW3allWH, OYIYIIMX [JCHEXKHBIX BBIILIAT, KOTOpbIE HOTpedyeTcs
MPOM3BECTH JUIS BHIMIOJHEHUST COOTBETCTBYIOLICH 00s3aHHOCTH (BKJIIOYAsT OXKHIAHUS YYACTHUKOB
PBIHKA B OTHOIICHHUH 3aTPaT, CBS3aHHBIX C BBIMOJHCHHEM 3TOi 0OSM3aHHOCTH, M KOMIICHCAIIUH,
KOTOPYIO YYaCTHHK PBhIHKA MOTPeGOBaNl ObI 32 MPUHATHE O00A3aHHOCTH MO JIEMOHTAXY aKTHBA),
IpPH YCIOBUH OTCYTCTBUS OOOCHOBAaHHO [OCTYIMHOW HH(MOPMAIMH, YKa3bIBAIOLICH HA TO, YTO
YYACTHUKU PBHIHKA HCIOJB30BAK OBl Ipyrie JOMYIICHHUs. YKa3aHHBIH HCXOMHBIN MmapameTp
VpoBHss 3 wuCmoab30BaiCs Obl OpH pacyeTe MPHBEACHHOW CTOMMOCTH BMECTE C IPYTHMH
HCXONHBIMH [aHHBIMH, HAMpUMEp TEKyIeid Oe3pHCKOBOW IMPOLICHTHOW CTaBKOW MM
0E3pUCKOBOH CTaBKO#, CKOPPEKTHPOBAHHON C YYETOM KPEAUTOCHOCOOHOCTH, €CJIM BIHSIHUE
KPEAUTHOM IIO3WIMK OPraHW3ali Ha CIPaBEUIMBYI0 CTOMMOCTH [IAHHOTO 00s3aTeabCTBa
OTpaXkaeTcsi B CTaBKe JAMCKOHTHPOBAHUS, a HE B PACUYCTHOW BEIHYMHE OYIYIIEr0 OTTOKA
JICHSKHBIX CPEJICTB.

Eounuya, eenepupyiowas Oenedxcnvle nomoxu. VICXOIHBIMM JaHHBIMH YpoBHA 3 OyayT
(GUHAHCOBBIE INIPOTHO3bI (HANpUMEP, B OTHOLICHHM [EHEKHBIX MOTOKOB WM NPUOBUIM WM
yOBITKa), pa3paboTaHHBIE C HCIOIB30BaHHEM COOCTBEHHBIX JAHHBIX OPTaHU3aLMH, IPH YCIOBUH,
4TO OTCYTCTBYET OOOCHOBAaHHO JOCTYIHAs MH(pOPMAIMs, YKa3blBaloOLas Ha TO, YTO yYAaCTHUKH
PBIHKA HCIOIb30BAIM Obl APYTUE JOMYLICHUS.

OueHka cnpaBeAnMBON CTOMMOCTU B Clly4ae 3Ha4YMTENIbHOIO CHMXKEHUA
o6bemMa unum ypoBHsl aKTMBHOCTU B OTHOLLUEHUU aKTUBa UK
obsA3aTtenbcTBa

B37 Ha cnpaBemuByr0 CTOMMOCTh aKTHBa WJIM 0053aTEIbCTBA MOXET MOBJIHATH 3HAYUTEIBLHOE CHHIKEHUE
o0beMa WM ypOBHS aKTUBHOCTH B OTHOIICHWH JAHHOTO aKTHBA WM O00S3aTENbCTBA 10 CPABHEHHIO C
OOBIYHOM aKTHBHOCTBIO Ha PBIHKE B OTHOILICHHWHW JIaHHOTO aKTHUBA WM 00s3aTenbcTBa (aHAIOTHYHBIX
aKTUBOB WM 00s3arenbcTB). st TOro 4YToObI YCTAHOBUTH HAa OCHOBE HMEIOIIMXCS B HAIUYUU
CBUJETENHCTB, HMEIIO JIM MECTO 3HAYHUTEIhHOE CHIDKEHHE 00heMa WM YPOBHS aKTUBHOCTH B OTHOIICHUH
JTAHHOTO aKTWBAa HJIU 00s3aTeNbCTBA, OPraHM3alsl JOJDKHA OLEHHUTh 3HAYUTEIBLHOCTh U PEJICBAHTHOCTH
(hakTOpOB, TAKMX KaK yKa3aHHBIC HHXKE:

@)
(b)
(©

3a MocJeHee BpeMs COBEPILIEHO HEOOIIbIIOe KOINIECTBO CHICNOK;
KOTHPOBKH IIeH ()OPMHUPYIOTCSI HE Ha OCHOBE TeKyIlel nH(popManuy;

KOTHPOBKH IIE€H BapbUPYIOTCS B 3HAYMTEIBHOM CTENEeHM JIMOO Ha MPOTSDKEHWH BPEMEHH, OO
cpenu MapKeT-MelHKepoB (HalpuMep, Ha HEKOTOPBIX PhIHKaX C OPOKEPCKUM ITOCPETHUYECTBOM);
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(d) MOJHO IPOAEMOHCTPHUPOBATH, YTO MHACKCHI, KOTOPbIC paHEE MMEJIN BBICOKYIO KOPPEIALUIO C
IIOKa3aTeIIMU CHpaBeHHHBOﬁ CTOMMOCTH COOTBETCTBYIOIICTO aKTHBA HUJIN 06}I3aTeJIBCTBa, TCIIEPH
HC KOppCIUPYHOT C IMOCICAHMMU 110 BPEMCHU I10Ka3aTCISIMU CHpaBe,Z[J'IPIBOﬁ CTOMMOCTH
YKa3aHHOT'O aKTHUBa UJIA 065[33.TCJ'II)CTB3;

(e) HMEET MECTO 3HAYUTCIIBHOC IIOBBIMICHUEC IMMOAPA3YMEBACMBIX HpeMI/Iﬁ 3a PUCK JIMKBUIHOCTH,
ToKa3aTenei JOXOOHOCTH WA PE3YJIIbTATOB  JACATCIBHOCTH (TaKI/IX KakKk IIOKa3aTeciiu
npocpoquHoﬁ 3a10JDKCHHOCTHU HWJIM BCJIMYHHA y6I>ITKOB) B OTHOILICHHUH Ha6J'IIOZ[aeMI)IX CICIOK
WM HCHOBBIX KOTUPOBOK 110 CPABHCHUIO C pacquHoﬁ OHBHKOﬁ OXXHNIACMBIX NCHECKHBIX ITIOTOKOB,
CHCJ’IHHHOFI OpFaHI/ISaL[PIGﬁ C Y4E€TOM BCEX NOCTYIIHBIX PBIHOYHBIX NJAHHBIX O KPEAUTHOM PUCKE U
APYTuX prUCKaxX HECBBIIIOJHCHUSA 00513aTeILCTB 10 JAaHHOMY aKTHBY WUJIN 065[3aTeJ'H)CTBy;

j] HMMEET MECTO IIUPOKHH CIP3JI MEXIy LIEHOW NpoJiaBla M IEHOH MOKyIaTeNs WX 3HAYUTEILHOES
YBEJIMUEHHE CIIP3J1a MEX]ly IEHOH NMPOaBLa U [IEHOH MOKyIaTes;

@) HMEET MECTO 3HAYMTEIbHOE CHIKCHHE YPOBHS aKTMBHOCTH Ha PBIHKE WJIM OTCYTCTBHE pBIHKA
JUISL HOBBIX BBIITYCKOB (TO €CTh IEPBHYHOIO PBHIHKA) B OTHOLICHWH COOTBETCTBYIOIIEIO aKTHBA
WK 00513aTeIbCTBA WM AHAJIOTHYHBIX AKTUBOB MIIM 00SI3aTENbCTB;

(h) JUIIL HeOonbol o0beM HMH(OpMaNMU sBIsSETCS OOIIENOCTYNHBIM (HampuMmep, O CIeKax,
KOTOpBIE OCYIIECTBIISIFOTCS Ha PHIHKE MPUHIIUIIAIOB).

Ecnu opraHmzanusi nmpunmia K 3aKIFOUEHHI0, YTO MMEJIO MECTO 3HAYUTEIbHOE CHHXKEHHE 00BbeMa MU
YPOBHS aKTHBHOCTH B OTHOLICHHH JIAHHOTO aKTHBa WM O0OS3aTENbCTBAa IO CPABHEHHIO C OOBIYHON
AaKTUBHOCTBIO Ha PBIHKE B OTHOLICHWH JAaHHOTO aKTHUBA WJIM 00s3aTeNbCTBA (MM aHAJIOTUYHBIX aKTHBOB
WM 00513aTeNIbCTB), HEOOXOJMMO IPOBECTH IOTOJHHUTEIBHBIA aHAIN3 CAENOK WM LEHOBBIX KOTHPOBOK.
Camo 1o cebe CHW)XKeHHE 00beMa WM YPOBHsSI aKTUBHOCTH MOJXET HE O3HAuaTh, YTO LIEHA CAEJIKH HIIU
[IEHOBasi KOTUPOBKA HE MPEACTABIAET cOOOH CIIPaBEIIMBYIO CTOMMOCTD WJIH UTO CIeKa Ha TAaHHOM PBIHKE
He sBIsieTcs OOBIYHOI cnenkoit. OHaKo, €Clii OpraHu3alus ONpeesseT, YTO 1IeHa CIIeJIKU WM LIEHOBas
KOTHPOBKA HE OTPaKaeT CHPABEIIMBYIO CTOMMOCTh (HalpUMep, MOTYT UMETh MECTO CIEIKH, KOTOpble He
SIBIISIFOTCSA OOBIYHBIMHU C/ICIIKAMH), TOTPEOyeTCs KOPPEKTUPOBKA IICH C/IEIOK MU LIEHOBBIX KOTUPOBOK, €CITH
opraHu3anys OyIeT HCIOJIb30BaTh ITH IIEHBI KaK OCHOBY JUIS OIEHKH CIPaBEUTUBOM CTOMMOCTH, W TaKas
KOPPEKTHPOBKAa MOXET ObITh 3HAYMTENBHOW [yl OLIGHKH CIIPaBEIUIMBOM CTOMMOCTH B LIEJIOM.
KoppekTHpoBKH Tarkke MOTYT MOTPeOOBAThCA M B APYTHUX OOCTOSATEIBCTBAX (HapHMep, Koraa TpedyeTcs
3HAYUTENbHAs KOPPEKTHPOBKA IICHBI Ha AHAJOTHMYHBIH aKTUB, YTOOBI C/AEJaTh €ro CONOCTaBHUMBIM C
OLICHMBAEMbIM aKTHBOM, WJIM KOT/Ia IICHOBast HHOPMALUs ycTapena).

Hacrosmuil crangapT He IpeIIUChIBACT CIOCOOB! BHECEHHS 3HAUUTENBHBIX KOPPEKTHPOBOK B JIAHHBIE O
CIeNKax WM IIeHOBbIe KOTHPOBKH. B mynkrax 61-66 m B5-Bll paccmarpuBaioTcss BOIPOCH
UCIIOJIb30BaHUSI METONOB OLICHKHU JUI OLIEHKH CIpaBeJIMBOM croummocTH. HeszaBHcHMO OT TOro, Kakoi
METOJ OLIEHKH HCIIOJIb3YETCs, OpPraHu3alys JA0JKHa BHOCUTh COOTBETCTBYIOIME KOPPEKTUPOBKH HA PHCK,
BKJIIOYAs IIPEMUIO 33 PUCK, OTPAXKAIOIIYIO CYMMY, KOTOPYIO YUAaCTHHKH PBIHKA TOTPeOOBaIy Obl B KaUeCTBE
KOMIIEHCALIUH 33 HEONPE/IEIeHHOCTh, IPUCYINYIO JEHEKHBIM MOTOKAM 110 aKTUBY WM 0053aTENBCTBY (CM.
nyHKT B17). B npoTHBHOM cityuae olLleHKa He OyJeT IpaBIuBO NPECTaBIIATh CIPABEAINBYIO CTOMMOCTE. B
HEKOTOPBIX CITyJasX ONpeNesieHne COOTBETCTBYIONIEH KOPPEKTUPOBKU HA PHCK MOXKET OBITh CONPSIKEHO C
TpyaHocTssMu. OJHAKO CTENeHb 3aTPYAHEHUil cama o cebe He sBISeTCS NMPUYMHON, JOCTATOYHOH JUIs
UCKJIIOYEHUSI KOPPEKTUPOBKH Ha pUCK. KOppeKkTHpoBKa Ha PUCK JOJDKHA CIY)KUTh OTpa)KEHHEM OOBIYHOM
CHEJKH MEX/y yJ4aCTHUKaMH{ PbIHKA Ha JIaTy OLIEHKH B TEKYIIUX PHIHOYHBIX YCIOBHSAX.

Ecau mMmeno MecTo 3HaYMTENbHOE CHIKEHHE 00bEMa MM YyPOBHS aKTHBHOCTH B OTHOIIEHMU JAHHOTO
aKTHBa WIM 00s3aTeNbCTBA, TO MOXET OKa3aThbCd YMECTHBIM HM3MEHEHHE METOAA OLEHKH WIN
UCIIOJIb30BAHUE HECKONBKUX METOA0B OLEHKH (HalpUMep, UCIONb30BaHHE PHIHOUHOIO MOAXO0Ja U pacyera
npuBeJeHHOI croumoctu). IIpu B3BemIMBaHUM IOKa3aTelel CIPaBEAIMBOH CTOMMOCTH, NOJIYYEHHBIX B
pe3ylnbTaTe HCIONB30BaHWA HECKOJIBKHMX METOAOB OLEHKH, OpraHu3alMd [OJDKHA pPacCMOTPETh
000CHOBAaHHOCTh [HMalla30Ha OIIEHOK CIpaBeANBOi cromMocTH. llemp 3akmroyaercss B TOM, YTOOBI
OIlpeAeNuTh Ty BEIMUYMHY B Ipelellax NaHHOTO JUalla3oHa, KOTopas sBISEeTCs HauOojee MOKa3aTeIbHOU
JUld  CIIPaBEUIMBOM CTOMMOCTM B TEKYIIMX pBIHOYHBIX YycnoBusx. Ilupoxuit nmamasoH OLEHOK
CIPaBeAIMBOM CTOMMOCTH MOKET YKa3bIBaTh Ha HEOOXOAUMOCTH MPOBEAEHHS JOTOTHUTENBHOTO aHAIN3A.

Jlaxxe mpy HaJMYUM 3HAUYUTETHHOTO CHI)KEHHS 0ObeMa WIM YPOBHS AKTHBHOCTH B OTHOIICHUH JAHHOTO
aKTHBa WM 0043aTebCTBA, LIE/Ib OLEHKU CIpaBelNIUBOIl CTOMMOCTH ocTaeTcs mpexHeidl. CrpasennuBas
CTOMMOCTh TPEJCTABIAET co00il IeHy, KoTopas OblTa OBl MOTydYeHa OT MPOAAKH aKTHUBA WM YIJIaueHa C
LEeNbI0 Iepefayn 00s3aTenbCTBa B X04€ OOBIYHOM CHIENIKH (TO €CTh HE NPUHYIUTENbHOMN JNMKBUAALIMY WX
BBIHY)KJICHHOI MpOJa)Ku), OCYIIECTBICHHOM MEXIy YJ4acTHHKaMH DBIHKA Ha JaTy OLEHKH B TEKYIIUX
PBIHOYHBIX YCIIOBHSIX.

PacueTHast olieHKa LeHbI, 10 KOTOPOH YYaCTHMKU PBIHKA JKelanu Obl MPOBECTH CHENKY Ha AaTy OLIEHKH B
TEKYIIUX PBIHOYHBIX YCJIOBUAX, KOTJAa HMMEJIO MECTO 3HAYUTENbHOE CHIDKEHHE O00beMa WM YPOBHS
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AaKTUBHOCTH B OTHOILIGHHM JAaHHOTO aKTHBAa WM 0053aTeNIbCTBA, 3aBUCUT OT ()aKTOB U OOCTOSATENBCTB,
CYIIECTBYIOIINX Ha JaTy OLEHKH, U TpeOyeT cyxaeHus. HamepeHne opranu3anuy yaepKUBaTh aKTUB WU
YperyJiupoBaTh WJIH HWHBIM 00pa3oM BBIOJHHUTH O0S3aTEIbCTBO HE HMMEET 3HAYCHHS IPU OLICHKE
CTIPaBeANMBOM CTOMMOCTH, IIOTOMY 4TO CIHpaBeIJIMBas CTOMMOCTb IIPEACTAaBIAET COOOH OIECHKY,
OCHOBaHHYIO Ha PBIHOUHBIX JaHHBIX, @ HE OLCHKY, CIIEU(UIHYIO ISl OpraHH3aLUH.

NpaeHTudmkauma caenok, He ABNAKOLWMXCH 0ObIYHLIMU

Onpenenuts, SBISCTCS JIM Kakas-IMOO c/ienka OObIMHOW (MM K€ HE SBJISICTCS TaKOBOW), TPYJHEE B TOM
cllydae, €ClM MMENO MECTO 3HAYUTENbHOE CHIDKEHHE 00beMa MM YPOBHS aKTUBHOCTH B OTHOLICHHH
aKTHBa WA 0053aTEeJbCTBA [0 CPABHCHHIO C OOBIYHOM AKTUBHOCTBIO HA PHIHKE B OTHOLICHHH JaHHOTO
aKTHBa WX 0053aTebCTBA (MM aHAIOTHYHBIX AKTHBOB WM 00513aTeNbCTB). [IpH Takux 0OCTOSITENBCTBAX
HE ClleqyeT NeiaTh 3aKIYeHHEe O TOM, YTO BCE CHCJKH Ha JaHHOM DPBHIHKE HE SIBISIIOTCS OOBIYHBIMH
cenkamMu (TO eCTh MPEACTABISIOT COO0M MPUHYIUTEIBHYIO JTUKBHIAIUIO WA BBIHYKJICHHYIO TPOIAXKY).
OO6cTosTeNnBCTBA, KOTOPBIE MOTYT YKa3blBaTh Ha TO, YTO CIENKA HE SBIICTCS OOBIYHOM, BKIIOYAIOT
creayromiee:

@) OtcyrcTBoBat (hakT MpeAcTaBIeHUsI 00bEKTa Ha PHIHKE Ha MPOTSHKEHHH HEKOTOPOTO BPEMEHH 10
JIaThl OLIGHKH, JOCTATOYHOTO JUIA OCYIIECTBJICHUS JIEHCTBUI, OOBIYHBIX M MPUHATHIX HAa JAaHHOM
PBIHKE UIS C/IENOK B OTHOIICHWH TaKWX AKTHBOB MM 00s3aTEIbCTB, B TEKYIIUX PBIHOYHBIX
YCIIOBHSAX.

(b) Wmen mecto OOBIYHBIA M NMPUHATHIA Ha JaHHOM DPHIHKE MEPHOJ NPEICTaBICHHS O0BEKTa, HO
IpoJIaBel] IpesIarajil JTaHHbIH aKTHB HIH 00S3aTeIIbCTBO TOJBKO OMHOMY YYAaCTHHKY PBHIHKA.

(© IMponaBery HaxOIUTCS B COCTOSHUM OaHKPOTCTBA WJIM KOHKYPCHOTO YNpPaBICHUs WIM B
COCTOSIHUH, ONM3KOM K OQHKPOTCTBY WJIM KOHKYPCHOMY YIpPAaBIEHHIO (TO €CTh MpoJaBel]
BBIHYXJICH OCYIIECTBUTD JaHHYIO C/IEIIKY).

(d) IIponmaBery o00s3aH OBIT OCYLIECTBHTH MPOJNAXKy, YTOOBI BBINOJHHUTH PETYISATOPHBIE HIH
IOpUANYECcKHe TpeOOBaHuUs (TO €CTh IPOJaBel] ObLI BEIHYX/ICH IPOBECTHU CIENKY).

O] Ilena crenku 3HAYUTENBHO OTJIMYAETCA OT IIEH Ha Jpyrue HEJaBHO COBEPILEHHBIE CHCNIKU C
TaKUM K€ WIN aHAJIOTHYHBIM aKTUBOM HIIM 0053aTETECTBOM.

OpFaHI/ISaHI/IH JOJDKHA OLCHHUTH O6CTOHT€JILCTBa, 9TOOBI Ha OCHOBAHHH BCEX JOCTYIIHBIX CBHUICTCIBCTB
OIIPEAC/INTD, ABJIACTCA JIM JaHHAA CACIIKA OOBIYHOIA.

OpraHuzanys JOJKHA paCCMOTPETh BCE YKa3aHHbBIE HMKE aCMEKThbl IIPU OLIEHKE CIPaBeAIMBON CTOUMOCTH
WJIN ONPEEICHUU pa3Mepa IPEMUI 3a PIHOYHBIM PUCK:

(@) Ecimu ecTh cBHIETENbCTBA TOTO, YTO CJIENIKA HE SBISAECTCS OOBIYHOM, TO OpPTraHH3alus JOJKHA
IIPUCBOMUTH LIEHE TaKOM CHEJKM MEHBIIMH BeC WJIM HE IPHUCBAaMBaTh HUKAKOro Beca (IO
CPaBHEHMIO C IPYTMMH WHAMKATOPAMH CIIPaBeUIMBOH CTOUMOCTH).

(b) Eciu ecTh CBUAETENLCTBA TOTO, YTO CHENIKA SBJISACTCS OOBIYHOMN, OpraHU3allvs JA0JIKHA TPUHSTH
LIEHY TaKo# cliesiku Bo BHUMaHue. CTereHb 3HAYUMOCTH, KOTOpasi MPUIIACTCS TAKOH 1IEHE CIIENIKU
0 CPABHEHHUIO C IPYTUMH MOKA3aTeNIIMHU CHPABEIIMBOI CTOUMOCTH, Oy/eT 3aBHCETh OT (JaKTOB
1 00CTOSITENIBCTB, TAKUX KaK YKa3aHHBIC HUXKE:

0] 00BEM C/ICNKH;
(i) COIMOCTABUMOCTH CIEIIKH C OIEHUBAEMBIM aKTHBOM HJIH 0053aTEILCTBOM;
(iii) GIIM30CTH AThI OCYIIECTBIEHUS CAENIKHU K JaTe OIEHKH.
(c) Ecnu opraHusaiiis He HMEET JIOCTATOYHOM MH(POPMAIINH, TO3BOJIAIOIIEH CeIaTh 3aKIIfOYEHHE O

TOM, SIBJSIETCS JIM JAHHAs CAejKa OOBIYHOM, OpTaHMU3alMs JOJDKHA NPUHATH BO BHUMAaHHE IIEHY
JaHHo# chenky. OfHAKO LieHAa JAHHOHU CHENIKU MOXKET HE HPEACTaBIATh COOOH cIpaBeIUBYIO
CTOMMOCTb (TO €CTh II€Ha CAENKH HE BCETAA SBISACTCS €IUHCTBEHHBIM MIIN TIaBHBIM OCHOBAaHHEM
JJIsL OLIEHKH CIPAaBEIJIMBOH CTOMMOCTH WM ONpPEAE]eHHs DPacueTHOM BEIMYMHBI NPEeMHUH 3a
pBIHOUHBIN puck). Ecnu opraHuzanus He HUMeEET JOCTATOYHONH HMHGOPMAIMH, MO3BOJISIOIICH
cAenaTh 3aKJIIOUYEHHE O TOM, SIBJIAIOTCSA JIM OIpPEAENEHHBbIE CHEIKM OOBIYHBIMU, OHA JOJIKHA
[IpU/aBaTh MEHbIIE 3HAUCHUS HMHGOPMANUM O TaKUX CHEIKaX IO CPAaBHEHHIO C IPYTHMH
CENKaMH, B OTHOIIEHHH KOTOPBIX U3BECTHO, YTO OHH SIBIISIOTCS OOBIYHBIMHU CICTKAMHU.

OpraHu3aiy HEeT HEOOXOAWMOCTH TpHJaraTh Ype3MEpPHBbIC YCHIINS, YTOOBI YCTAHOBWTH, SBISCTCSA JIH
clenka OOBIYHOM CHENKOHM, HO OHAa He JIOJDKHA UTHOPHUPOBATH MH()OPMAIHUIO, SBISIONIYIOCS 000CHOBAHHO
noctynHoW. Ecnm opraHuzanust sIBISETCS OJHOW M3 CTOPOH B ClHIENIKE, NPEAINOJIAraeTcs, YTO OHA BIAJCET
JIOCTAaTOYHOW WH(pOpMaIKei, MO3BOJIAIONICH Cc/eaTh 3aKIIOUEHHE O TOM, SIBJISICTCS JIM JaHHas CrAeKa
OOBIYHON CHEIKOM.
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Ucnonb3oBaHue LEeHOBbIX KOTUPOBOK, NpeaocTaBJ/iIeHHbIX TPeTbUMU NMNLamMun

Hacrosmuii ctangapt He 3ampeniaeT MCHOJIb30BaHUE IIEHOBBIX KOTHPOBOK, IMPEAOCTAaBIEHHBIX TPETHUMU
JULAaMH, TaKUMH Kak Oopo IeHOBOH HH(OpManuu WM OpOKepHl, €CIM OpraHu3als OIpe/eNuia, 4To
[IEHOBBIE KOTHPOBKH, NMPEJOCTABICHHBIE NaHHBIMH CTOPOHAMH, ObUIH c(HOPMUPOBAHBI B COOTBETCTBHUH C
HACTOSILIMM CTaHIAPTOM.

B cirydyae 3HAUMTENHEHOTO CHIKEHHS 00beMa MM YPOBHS aKTHBHOCTH B OTHOLIEHHH JAaHHOTO aKTHBA WM
o0s3aTeNnbCTBa OpraHM3alusl JOJDKHA ONPEeAEIUTh, OBbUIM JIM ILIEHOBBIE KOTHPOBKH, IPEJOCTaBIICHHBIC
TPEeTBUMH JIMIAMH, CHOPMHPOBAHBI Ha OCHOBE TeKylledl HH(MOpMalMu, KOTOpas OTpa)xxaeT OOBIYHBIE
CHEJKH, WM C HCIOJB30BAHHEM METOJa OLEHKH, KOTODPBIH OTpa)kaeT MIOMYyLIEHHUS YYaCTHHKOB pBIHKA
(Bimouast momymieHust o pucke). [Ipu omperneneHnH Beca IIEHOBOW KOTHPOBKH B KayecTBE HCXOAHOTO
napamMerpa JJs OLEHKH CIpaBeUIMBOM CTOMMOCTH OpraHu3alis IpUCBaMBaeT MEHbIIUI Bec (10
CPaBHEHMIO C APYIMMHU IOKa3aTesIMU CIIPABEUIMBOM CTOMMOCTH, OTPAXKAIOIIMMM Pe3yJbTaThl CJIENIOK)
KOTHPOBKaM, KOTOPBIE HE OTPAXKAIOT Pe3yIbTaThl CIIEJIOK.

Kpome Toro, mpu B3BelIMBaHMKM MMEIOLIMXCS B HAJIIMYWUU CBUJCTENBCTB JIOJDKEH YYHUTBHIBATHCA XapaKTep
KOTHPOBKM (HampuMep, SIBJSIETCS JIM JaHHas KOTHPOBKA WHIMKATHBHOW LEHOHW WIN 0O0S3bIBAIONINM
NPEeUIOKEHNEM), TPU OTOM OONBIIMA BeC NPHCBAMBACTCS MPENOCTABICHHBIM TPETBUMH JIHIIAMU
KOTHUPOBKaM, KOTOpBIE MPEICTABILIIOT CO00H 00S3bIBAIONINE MTPETI0KEHHSI.
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NMpunoxeHue C
Nata BCTynneHus B CUIY U nepexoaHble NofIoXeHUs

Jannoe npuioosicenue s6sAEMCs HEOMbEMAEMOU YACMbIO HACMOAWe20 CMAHOApMa U No C80ell CUle PABHO3HAUHO
opyeum pazoenam Hacmosiue2o Cmaoapma.

C1

c2

C3

C4

C5

OpraHusanys [OJDKHa [NPUMCHSATH HACTOSIUMI CTaHAAPT B OTHOIICHHH TOJOBBIX [EPUOIOB,
HaunHaronwmxcs | saBaps 2013 roma win mocie 3Toi AaThl. JlomyckaeTcst ToCpouHoe mpuMeHenue. Eciu
OpraHu3alys MPUMEHUT HACTOSIIWI CTAaHAApT B OTHOLICHWH OOJiee PaHHEro MepHoja, TO OHa 00s3aHa
PacKpBITh 3TOT (aKT.

Hacrosmuii crannapt nokeH NPUMEHATbCs NMEPCIeKTHBHO, C Hayajga roJOBOr0 Nepuoja, B KOTOPOM OH
OBUT IPUMEHEH BIIEPBHIE.

TpeboBaHus 1O PACKPHITHIO WMHQOPMAIMH, NPETYCMOTPEHHBIE HACTOSLIMM CTAHAAPTOM, HE JIOJDKHBI
NPUMEHATBCSL ISl CPAaBHUTEIbHOH WH(POpPMAalWK, TPEJOCTaBICHHOW B OTHOIICHHH IEPHOMOB,
MIPEIECTBYIONUX IIEPBOHAYATBHOMY NIPUMEHEHHIO HACTOSIIETO CTaHapTa.

JlokymeHTOM «Edicecoonvie ycogepuiencmeosanus MCDO, nepuoo 2011-2013 2ce.», BBINYIICHHBIM B
nexkabpe 2013 ropma, BHECEHO H3MeHeHHE B IyHKT 52. OpraHu3alus JOJDKHA HPUMEHSTh YKa3aHHYIO
MOTIPaBKY B OTHOIIEHUH TOJOBBIX MEpHOIOB, HaunHatomuxcs 1 uronst 2014 roma wnm mocie 3TOH JaThl.
Opranuzanys JODKHA IPUMEHATh AAHHYIO IIONPaBKY NEPCIEKTHBHO C Hauyajla TOJ0BOrO Iepuoja, B
kotopoMm MC®O (IFRS) 13 Obu1 mpumeHeH BrepBbie. JlomyckaeTcs JOCpOYHOE mNpuMeHeHue. Eciu
OpraHM3alys IPUMEHNUT JaHHYIO IOIPAaBKy JOCPOUHO B OTHOUIEHUM OoJjiee paHHETO MepUuoja, OHa JA0JDKHA
PACKpBITh 3TOT (DaKT.

[Hannoiii nynkm xacaemesi Nonpasox, ewe ne 6CMynuUSUIUX 6 CULY, U NOIMOMY He GKIIOUCH 8 HACMOSYYIO
pedakyuio.]
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