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PasbsacHeHune KPM®O (IFRIC) 16
«XedxupoesaHue Yucmou uHeecmuuyuu 8
UHocmpaHHoe nodpasdesieHue»

Ccbinku

. MC®O (IAS) 8 « Vuemnas norumuxa, usmeHeHuss 6 OyXeanmepcKux OYeHKax u OuuOKuy,
. MC®O (IAS) 21 «Bausinue usmenenul 6ani0mHbix Kypcosy,

. MC®O (IAS) 39 « Qunancosvie uncmpymenmel. RPUSHAHUE U OYCHKAY

UcxopHas nHhopmauuns

1 VYV MHOTHX OTYHTBHIBAIOIIMXCS OpPTaHW3alMii €CTh WHBECTUIMH B HHOCTPAHHBIE MOApa3fAeNeHUs (Kak 3TOT
TepmuH ompeneneH B myHkre 8§ MC®O (IAS) 21). Takue HHOCTpaHHBIE MOAPA3ACICHUS MOTYT OBITh
JOYEPHUMH, AaCCOIIMUPOBAaHHBIMH OpPraHU3aLMsIMH, COBMECTHBIMH NPENNPUATHSIMH WK  (uimanaMu.
MC®O (IAS) 21 Tpebyer, uTOOBI OpraHH3alys oOmpeAeinia (QYHKIHOHATBHYIO BATIOTY KaXKIOT0 H3 ee
MHOCTPaHHBIX ITOJpa3ZieieHuii, B Ka4eCTBe KOTOPOH BBICTYIIAeT BaJI0OTa OCHOBHOH SKOHOMHYECKOH cpenpl, B
KOTOpOHl JeiicTByeT 3TO0 moxpasieneHue. Ilpu mepecuere pe3yiabTaToB M (PUHAHCOBOIO IIOJIOKEHUS
MHOCTPAaHHOTO TOJpAa3JeieHUs B BAJIOTY MPEACTaBICHUs OTYETHOCTH OpPraHW3alys JOJDKHA IPU3HABAThH
KYpCOBBIE Pa3HHUIBI B COCTABE MPOYEr0 COBOKYIHOTO JOXOAa A0 TeX MHOp, MOKa OHAa HE MPU3HAET BHIOBITHE
JTAHHOT'O MHOCTPAHHOTO IOAPA3AeICHUsL.

2 VY4er XePKUpOBaHUS BAIIOTHOI'O PHCKA, CBS3aHHOTO C YMCTOH MHBECTUIMEH B MHOCTPAaHHOE TOApa3/ieieHue,
MIPUMEHHUM TOJIBKO B TOM CJIy4ae, KOTJa YHUCThIE aKTHBbBI TAKOI'O HHOCTPAHHOTO MOAPA3/AEICHUS BKIOYAIOTCS B
(uHAHCOBYIO OT4eTHOCTH'. OOBEKTOM XC/DKHPOBAHUS B OTHOIICHHH BAIIOTHOTO PHCKA, CBSI3aHHOTO C YHCTOM
WHBECTUIIMEH B MHOCTPAHHOE MOJpa3JelieHHe, MOXKET ObITh CyMMa YUCTBIX aKTHBOB, paBHas WM MEHbLIAs
0aaHCOBOM CTOMMOCTH YHCTBHIX aKTUBOB HHOCTPAHHOTO MOJPA3/ICICHNUSI.

3 Corimacao MC®O (IAS) 39, B cocTaBe OTHOIICHHH XSKUPOBAHUS MOJDKHBI 10 YCMOTPEHHIO OpPraHU3allln
OBITH ONpe/ENeHbl IOMYCTHMbIE OOBEKT XEDKMPOBAHHUS M HHCTPYMEHT XeLKHpoBaHus. Eciu opraHusauus 1o
COOCTBEHHOMY YCMOTPCHHIO OIPEJCIIMia OTHOLICHHS XCIDKUPOBAHHS, B CIydae XEUKUPOBAHUS YHCTOH
WHBECTHLMHM, NPUOBUIM WM YOBITKM [0 HHCTPYMEHTY XEMKUPOBaHUs, 3()(HEKTHBHOCT KOTOPOrO IpH
XCHKUPOBAaHUU IlaHHOﬁ YHCTOU HUHBCCTULIUN SBJISCTCA yCTaHOBJ’ICHHOﬁ, IPU3HAKOTCA B COCTAaBC IPOYCIO
COBOKYITHOTO ZI0X0/1a ¥ BKJIFOYAIOTCS B TY XK€ CTAThIO, YTO M KyPCOBbIE Pa3HMIIbI, BOSHHUKAIOIIHE [IPH TIepecyere
pe3yJIbTaToB U (PMHAHCOBOTO MOJIOKEHHST YKa3aHHOIO HHOCTPAHHOT'O IIOIpa3AeIeHHUI.

4 OpFaHHBaHI/IH, y KOTOpOfI €CTb MHOTI'O HMHOCTPAaHHBIX HOZ[pa3,HeJ'I6HPII71, MOXET NOABEPraTbCA HECKOJBbKHUM
BaJIIOTHBIM pHUCKaM. HaCTOHLLIGC Pa3bACHCHUE COACPKUT YyKazaHUSA B OTHOLICHUHU l/lﬂCHTI/l(i)l/ll(aL[l/Il/I TEX
BaJIFOTHBIX PHUCKOB, KOTOPBIE MOTYT OBITH KBaJII/I(i)I/II.[I/IpOBaHLI B Ka4yC€CTBC XCDKHPYEMOI'0 pHCKaA IpHU
XCIDKUPOBAaHNN YHUCTON MHBECTUIIUU B HWHOCTPAHHOC NTOApAa3ACIICHUE.

5 MC®O (IAS) 39 momyckaer omnpeeieHre OpraHu3annei mo cOOCTBEHHOMY YCMOTPEHHIO TIPOU3BOIHOTO HITH
HETPOU3BOIHOTO (DMHAHCOBOTO MHCTPYMEHTA (WJIM COYETAHUS MPOM3BOAHBIX M HENMPOM3BOJIHBIX (DUHAHCOBBIX
MHCTPYMEHTOB) B KauecTBE HHCTPYMEHTOB XEIKHPOBAHWS BANIOTHOTO pucKa. Hacrosimee pasbscHeHHe
COJEP)KUT YyKa3aHUs B OTHOIIEHHHM TOTO, B KAaKMX OpraHM3alusX, BXOISIIMX B COCTaB TPYIIBI, MOTYT
YIEPKUBATHCS MHCTPYMEHTHI XE/DKUPOBaHMS YHCTOW WHBECTUIMM B WHOCTPAaHHOE I10/Ipa3/ielieHue, YTOObI
o0ecreynTh COOTBETCTBUE KPUTEPHUSIM MIPUMEHEHUS YUeTa XeIKUPOBaHUS.

6 MC®O (IAS) 21 u MCDO (IAS) 39 TpebyroT pexnacciu(UKalMi HAKOIUICHHBIX CYMM, IPH3HAHHBIX B IPOYEM
COBOKYITHOM JOXOJ€ B OTHOIICHNM KaK KYpPCOBBIX Pa3HHMII, BO3HHKAIOIINX IPH IIepecdeTe pe3ylbTaToB H
(bMHAHCOBOTO MOJIOKCHUSI MHOCTPAHHOTO MOJApPA3AC/CHus, TaK M NPHObUICH MM yOBITKOB OT MHCTPYyMEHTa
XeMKHAPOBaHUSA, S(P(PEKTHBHOCT, KOTOPOTO IPH XEKHPOBAHHU COOTBETCTBYIONIEH YHCTOW WHBECTHIIUH
SBJIACTCS YCTAHOBIEHHON, M3 COCTaBa COOCTBEHHOTO KAalMTala B COCTaB NMPHOBUIM M YOBITKa B KadyecTBeE

Takas cutyauust OyneT MMETh MECTO B CIydae KOHCOJNWAMPOBAHHOW (PMHAHCOBOW OTYETHOCTH, (PMHAHCOBOW OTYETHOCTH, B KOTOPOU
00BEKTHI MHBECTHIINIL, TaKHE KaK HHBECTHIIMU B aCCOLIMUPOBAHHEIC OPTaHU3aIMU HIA COBMECTHBIC IIPESANPHUATHS, YIUTHIBAIOTCS 110 METOLY
JIOJICBOTO YYacTHsl, @ TaKXKe (PUHAHCOBOH OTYETHOCTH, B KOTOPYIO BKIIOYECH (DHIIMANI MIIM COBMECTHBIC ONEpAIlMi, KaK OHH ONPECISIOTCS
corimacao MC®O (IFRS) 11 «Cosmecmmoe npednpunumamenscmeoy.
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peknaccuUKaHOHHON KOPPEKTHPOBKHU, KOTJa MATEPHHCKAsE OPraHU3alus IPH3HACT BBIOBITHE HHOCTPAHHOTO
nozapasnencuus. Hactosinee pa3bsICHEHUE COACPIKHUT YKA3aHUS B OTHOLICHHH TOTO, KaK OpPTraHM3alys JOJDKHA
PacCUYMTHIBATH CYMMBI, TPEOYIOIIHNE peKIacCH(PUKAIUKN U3 COCTaBa COOCTBEHHOTO KaIlUTajla B COCTAaB MPUOBLIH
WK yOBITKA, B OTHOLICHUH KaK HHCTPYMEHTA XE/DKUPOBAHHS, TaK U 00BEKTa XEIKUPOBAHUSL.

Cdepa npumeHeHus

7 Hacrosimee pazbscHeHUE IPUMEHACTCS K OpraHU3alUY, KOTOpask XePKUPYET BAaTIOTHBIM PUCK, CBA3aHHBIN C ee
YUCTBIMU MHBECTULIMAMHU B HHOCTPAHHBIE MTO/IPA3/IeJICHH, U KelaeT COOTBETCTBOBATh KPUTEPUAM NPUMEHEHHS
yuera xemkupoBanus cormacio MC®O (IAS) 39. [lns ymoGCTBa B HACTOSIIEM pPa3bsSICHEHUH TaKas
OpTaHM3aIMs HA3BIBACTCSI MATEPHUHCKOW OpraHM3aliei, a GUHAHCOBas OTYETHOCTh, B KOTOPYIO BKIIOYAIOTCS
YHCThIE aKTHBbl MHOCTPAHHBIX NOAPA3JEIECHUM, Ha3bIBaeTCSd KOHCOIUAUPOBAHHON (PUHAHCOBON OTYETHOCTHIO.
Bce ymomunanust MaTeprHCKON OpraHM3allii B PaBHOM CTENEHU MPUMEHUMBI K OpTaHU3aliH, Y KOTOPOH eCTh
4ylyCcTas MHBECTHLUS B HHOCTPAHHOE IOApA3JelcHHUE, SBJAIONIEECS COBMECTHBIM  IPENIPUITHEM,
acCOLMMPOBAHHOM OpraHu3alel Win GUInaiIoM.

8 Hacrosmee pa3bsiCHEHHE NPUMEHSETCS TOJIBKO K XEIXKHUPOBAHUIO YHUCTHIX HMHBECTHUIMH B HHOCTPaHHBIE
HOApa3JeNIeHUs]; OHO HE MOXKET IIPUMEHSTHCS [0 AHAJIOTMHU K JPYIUM TUIIAM YueTa XeLKUPOBAHHUSL.

Bonpochol

9 MHBecTUIMY B MHOCTPAHHbIE MOAPA3JENCHUs] MOTYT yACP)KUBATHCSI MAaTEPUHCKON OpraHu3alued HampsMylo
WIN OIIOCPEIOBAHHO 4Yepe3 ee JOYCPHIOI OpraHu3alldio WIM JOo4YepHHE oOpraHusanuu. B Hacrosiem
Pa3bsACHEHUU PACcCMaTPUBAIOTCA CIEIYIOIIUE BOIIPOCHL:

@) Xapaxkmep Xeodcupyemozo pucka u cymma 00vekma XeOdHCupoeanusi, 05 KOMOPbIX OPaHU3AYUs
Modicem no coOCmMEEeHHOMY YCMOMPEHUIO ONPeOelumb OMHOULEHUSL XeOXHCUPOBAHUSL:

(i) MOXET JIM MaTepHHCKas OpPraHU3alds ONpPEHeIUTh IO COOCTBEHHOMY YCMOTPEHHIO B
KauecTBE XE€KUPYEMOIO PUCKAa TOJBKO KypCOBBIE PA3HUIBI, CBS3aHHBIE C Pa3IMuUEM
MeXay (YHKIMOHAIBHBIMU BaJIOTAMHA MATEPHHCKOM OpraHM3allid W €€ HHOCTPaHHOTO
HOJpa3JeNeHus], UIM OHAa MOKET TakXKe OIpeNe/siTh B KauecTBE XEMKHUPYEMOIo pHCKa
KypCOBbIE pa3HMIBI, CBS3aHHbIE C DPAa3IHMYUEM MEXIY BalIOTOM IPEJCTaBICHU
KOHCOJIMAUPOBAHHOM  (MHAHCOBOH  OTYETHOCTH  MATEPUHCKOM  OpraHuM3anmuu |
(hYHKIIMOHAJIBHOH BAJIIOTOI MHOCTPAHHOTO HOAPA3AEICHUS;

(i) €CII MaTepUHCKasi OPraHu3alys BlIaieeT HHOCTPAHHBIM HOAPA3/IeICHUEM OINOCPEJOBAHHO,
MOXET JIM X€PKUPYEMBIH pPHUCK BKIIOYATh TOJBKO KypPCOBBIE pa3HUIIbI, CBS3aHHBIE C
pasnuuueM B (QyHKIIMOHANIBHBIX BAJIIOTaX MEXAY WHOCTPAHHBIM IOAPA3JECICHUEM U €ro
HETIOCPEICTBCHHOM MAaTEepUHCKOW OpraHM3alfel, WIH XeIKUPYEMBIH PHCK MOXKET TaKkKe
BKJIIOYAaTh KYPCOBBIE PAa3HHULBI MEXAY (YHKIHMOHAIBHOW BaJIOTOM HMHOCTPAHHOTO
nojpasaencHus U (QYHKIMOHAJIBHOW BaJFOTON JIIOOOH MPOMEXYTOYHOM WM KOHEYHOM
MaTepUHCKONW OpraHu3alMu (TO €CTh, BIUSIET JU TOT (PAKT, YTO YUCTble MHBECTULIUU B
WHOCTPAHHOE IOJPa3Je/ICHUE OCYIIECTBISIOTCA 4Yepe3 IMPOMEKYTOYHYI0 MAaTEePHHCKYIO
OpraHU3alMI0, HA PKOHOMUYECKUI PUCK [T KOHEYHOIH MaTepUHCKOM OpraHu3aIyn).

(b) 6 KaKoU opeanuzayui, 6xoosuel 8 COCmas 2pynnvl, MONXCEM YOepHCUBAMbCA COOMEEMCMEYIOUUL
UHCTPYMEHN XeONCUPOBAHUSL:

(i) MOTYT JIM OTHOIICHMS XE€PKUPOBAHUSA COOTBETCTBOBATH KPUTEPUSAM INPUMEHEHHUS ydueTa
XEIKUPOBAHUS, TOJBKO €CIIM OpraHH3alHs, XCLKHUPYIOLIAas CBOM YHCThIE WHBECTUIIWH,
SIBJISIETCSL CTOPOHOM 110 MHCTPYMEHTY XEIPKUPOBAHHUS, WIN K€ MHCTPYMEHT XEIXKUPOBAHUS
MOXET yIepKuBaTbcs JIo0OW opraHusanueili B Tpymnme, HE3aBUCHMO OT ee
(YHKIIMOHAIEHOH BAJIIOTHI;

(i) BJIMSET JIM XapakTep MHCTPYMEHTAa XeJDKMPOBaHHs (IPOM3BOAHBIA WIIM HETPOU3BOHBIN)
WITH METOJT KOHCONM ALK Ha OLEHKY d(PPEKTHBHOCTH XEIKUPOBAHUSL.

(© Kakue CymMmbl OONHCHBL OblMb PEKAACCUDUYUPOBAHBL U3 COCABA COOCMBEHHO20 KANUMANd 8 COCMA8
npubviiy  unu  YovimKka 6 Kayecmee peKiacCUPUKAYUOHHBIX KOPPEKMUPOBOK NpU  GblObIMUU
UHOCMPAHHO20 NOOPA30ENeHUL:

) KOT/Ia IPOMCXOAUT BEIOBITHE XEIKUPYEMOI0 HHOCTPAHHOTO TTOAPA3CTICHHs, KAaKHe CYMMBI
U3 TPHU3HAHHOTO MATEpPUHCKOW OpraHu3aliedl pesepBa IO IepecuyeTy WHOCTPaHHOM
BQJIIOTHI, OTHOCAIIMECS K MHCTPYMEHTY XEKHPOBAHUS M OTHOCSIIMECS K JaHHOMY
WHOCTPaHHOMY TOJPA3AEICHUI0, JOJDKHBI OBITh peKIacCHOUIMPOBAHBl W3 COCTaBa
2 © IFRS Foundation
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COOCTBEHHOTO KamHWTajga B COCTaB MNpUOBUIM WM YOBITKA B KOHCOJWAMPOBAHHOM
(hMHAHCOBOI OTYETHOCTH MATEPUHCKON OpraHU3aIui;

(i) BJIMSET JIH METOJ{ KOHCOJMMIAINK Ha ONpEIeICHHE CYMM, TOIEKAIINX PEKIACCHPUKAIIIN
U3 COCTaBa COOCTBEHHOTO KaluTalla B COCTaB MPHOBLIN WK YOBITKA.

KoHceHcyc

10

11

12

13

14

XapakTep xemKnpyemoro pucka 1 cymma ob6bekta XxepkupoBaHus,
ANSA KOTOPbLIX OpraHu3auusa MoXeT No COGCTBEHHOMY YCMOTPEHUI0
onpenenuTb OTHOLWEHUA XeAKUpoBaHuA

Yyer XeMKUpPOBAaHUS MOXKET IPUMEHSTHCS TOJBKO K KYPCOBBIM pasHHMLAM, BO3HHUKAIOUUM MEXIY
(OYHKIIMOHANBHOW BaJIOTOM WHOCTPAaHHOTO IIOApa3/ieieHus] M (DYHKIMOHAIBHON BaOTOW MAaTEPUHCKOU
OpTaHM3AINY.

IIpu XemxupoBaHNM BAJIIOTHBIX PHCKOB, CBA3aHHBIX C YMCTOM MHBECTHLIMEH B MHOCTpAaHHOE IOApa3/eJeHue,
00BEKTOM XEJDKUPOBAHHMA MOXET ObITh CyMMa YHCTHIX aKTHBOB, paBHAas WJIM MEHbLIE 4YeM OajlaHcoBas
CTOMMOCTb YHCTBIX aKTHBOB HMHOCTPAHHOTO IOJAPA3JeTeHHUs] B KOHCOJNUIUPOBAHHOW (HPMHAHCOBOW OTYETHOCTH
MaTEepPHHCKOW opraHu3aunuu. banaHcoBas cTOMMOCTh YHCTHIX aKTHUBOB MHOCTPAHHOTO TO/APA3/IeiCHuUs, KOTopas
MOXET ONpEeNeNsIThCS IO  YCMOTPEHHIO OpraHH3aldl B  KauyecTBe OOBEKTa XEMKHUPOBAHUS B
KOHCOJIINPOBAHHOM (PMHAHCOBOM OTYETHOCTH MATEPHUHCKOI OpraHM3aluu, 3aBUCHT OT TOTO, NMPUMEHWIIA JIX
Kakas-m00 OpraHU3aIis, TaKKe SBIIOMAsACS MaTePUHCKON ISl TAaHHOTO MHOCTPAHHOTO IOJpPA3IeNeHHs, HO
Ha OoJiee HU3KOM YPOBHE, YUET XEDKHPOBAHUS KO BCEM WJIM YAaCTH YHCTHIX aKTHBOB JaHHOTO MHOCTPAHHOTO
TOApa3leNeHus], U COXpaHeH JIM JaHHBIH y4eT B KOHCOIMAMPOBAHHOHN (HMHAHCOBOI OTYETHOCTH MAaTEPUHCKOM
OpraHu3alNu.

XemKUPyeMbIi PUCK MOXKET OBITh ONPEIEIICH 10 YCMOTPEHHIO OPTaHU3allUH KaK BAIIOTHBIN PUCK, CBSI3aHHBIN C
pasHuLedl Mexay (QYHKIMOHAJIBHOI BaJOTOW HMHOCTPAHHOTO MOJpPAa3JeNeHus M (QYHKIHOHAIBLHOW BaJIFOTOMN
mMo0OW MaTepHHCKON oOpraHm3anuy (HEMOCPEICTBEHHOW, MPOMEXYTOYHOW WM KOHEYHOM MAaTEepHHCKOU
OpraHu3alli) JaHHOTO MHOCTPAHHOTO TojpaszzieneHus. ToT (akT, 4To uyucTas WHBECTHLHS YACPKHUBACTCS
gepe3 MPOMEKYTOUHYI0 MAaTepHHCKYIO OpTaHM3allMio, He BIHMAET Ha XapakTep SKOHOMHYECKOTO pHCKa,
CBSI3aHHOTO C BaJIOTHBIM PUCKOM JUISl KOHEYHOH MaTepUHCKON OpraHM3aIHiH.

IloaBep:KEHHOCTh BAJIIOTHOMY PHCKY, CBSI3aHHAs C YUCTOM MHBECTHLHUEH B HHOCTPAHHOE IIOApPa3leieHHE,
MOJKET COOTBETCTBOBAaTb KPUTEPUSM IPUMEHEHUs YydeTa XEKMPOBaHHMs I Lieled KOHCOJIMIUPOBAHHOU
(MHAHCOBOH OTYETHOCTH He OombIle OAHOTO pa3a. CiemoBaTeNbHO, €CIH ONHH W TE K€ YHCTHIC AKTHBBI
MHOCTPAaHHOTO TIOAPA3/EIEHUs XEIKUPYIOTCA HECKOJIbKMMM MAaTEpUHCKMMHU OpraHM3alMsMU B Ipeenax
rpynnsl (HampuMep, KaK HENOCPEICTBEHHOH, TaKk M OINOCPEJOBAaHHOW MAaTEpHUHCKOW OpraHusaulueil) B
OTHOIIEGHMH OJHOTO M TOTO XK€ PUCKA, TOJBKO OJHM U3 OTHX OTHOLICHUH XeIKUpOoBaHUS OyIyT
COOTBETCTBOBATh KPUTEPUSAM NPUMEHEHHs ydeTa XEDKUPOBAaHMS A UX OTPAKEHUs B KOHCOJIUAUPOBAHHOM
(hMHAHCOBOM OTYETHOCTU KOHEUHOI MaTepHHCKOH opranuzanuu. OTHOIIEHHUS XEPKUPOBAHMUS, ONPE/ICICHHbIC
10 COOCTBEHHOMY YCMOTPEHHIO OJHOM MaTepHHCKOW OpraHW3alMi B e€¢ KOHCONHIMPOBAHHOW (hHHAHCOBOH
OTYETHOCTH, HE 0053aTEeNIbHO JOJDKHBI COXPaHATBCS JIPYrod MaTepUHCKOH opraHuzaiueid 0oliee BBICOKOTO
ypoBHA. OIHAKO €CIM OHM HE COXPAHSIOTCS MATEpPUHCKOIl opraHuzanueil 6onee BBICOKOTO ypOBHS, Y4€T
XEIKUPOBAHUS, IPUMEHAEMbIII MaTepUHCKONH opraHuzanueid 0Oojee HHU3KOIO YPOBHS, JHOJDKEH ObITh
SNMMMHUHUPOBAH TPEXAE UYeM HPH3HABATh y4eT XeMKHPOBAHUS Y MaTEPHHCKOH OpraHW3aluy Ooliee BBICOKOTO
YPOBHSL.

B kakunx opraHusayusax, Bxogdwmx B CoOCTtaB rpynnbl, MOXeT
yAepXxXnBatbCA MHCTPYMEHT XeaXunpoBaHuA

IIpon3BoHBIIT WM HENPOM3BOJAHBIM HMHCTPYMEHT (WJIM COYETaHWE IIPOU3BOJHBIX M HENPOU3BOIHBIX
WHCTPYMEHTOB) MOTYT OBITh OIpPEIENCHbl MO YCMOTPEHHIO OpraHW3allid B KayecTBE MHCTPYMEHTA
XeIDKMPOBAaHMs YMCTOW MHBECTHIIMU B MHOCTPAaHHOE MojpasjesieHre. MHCTpyMEHT(bl) XeIKUPOBAHUS MOTYT
YIEPKUBATHCS JIIOOOH OpraHu3anueld WM OpraHW3allMsMH B COCTaBe TPYIIbI, MPH YCJIOBUH, YTO MPH ITOM
BBITIONHSOTCS TpeboBanus mynkra 88 MCDO (IAS) 39 B uacTu omnpeeseHus M0 YCMOTPEHHIO OPraHU3allnH,
JIOKYMEHTAILHOTO  opopMmiieHHs ¥ 3(QQEKTUBHOCTH OTHOLICHUH XEIDKUPOBAHHS NPUMEHUTEIBHO K
XEIDKMPOBAHUIO YHCTOW MHBECTHLHUH. B 4acTHOCTH, JOJKHA MMETHCS 4eTKas JIOKYMEHTaJIbHO o(opMieHHas
CTpaTerysi XeKUPOBAHUS TPYIIIbI, BBUIY BO3MOXKHOCTH PA3JIMYHBIX OINPEICICHUN OTHOLICHUH XEPKUPOBAHHUS
Ha Pa3JIMYHbIX YPOBHSIX TPYIIIIHI.
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B nemsix oneHku 3G PeKTHBHOCTH H3MEHEHHE CTOMMOCTH HHCTPYMEHTA XEIKUPOBAHUS, CBSI3aHHOE C BAIIOTHBIM
PHUCKOM, JTOJDKHO PACCUUTHIBATHCS MIPUMEHHUTENHFHO K (DYHKIIMOHAIBHOM BaJIOTE MAaTEPUHCKOM OpraHu3allly, 110
OTHOIICHHIO K (DYHKIMOHAJIbHOH BAJIOTE KOTOPOH OIIEHMBACTCS XEIKHPYEMBIH PHUCK, B COOTBETCTBHU C
JIOKyMeHTaluel, oOpMIIEHHOH B IeNIsIX y4yeTa XePKUPOBaHUs. B 3aBUCUMOCTH OT TOTO, B KaKOii OpraHu3anumn
yIep)KUBaeTCS NHCTPYMEHT XePKUPOBAHMUS, B OTCYTCTBHE ydeTa XeKUPOBAHU 00IIee N3MEHEHHE CTOMMOCTH
MOTJIO OBl IPU3HABATHCS B COCTABE NMPHUOBLIN WK YOBITKA, B IPOYEM COBOKYITHOM JIOXO/I€ HJIH B 00EUX CTAThsIX.
OnHako Ha OIeHKY 3((GEeKTHBHOCTH HE BIHSET TO, NPH3HAHO JH H3MEHEHHE CTOMMOCTH HHCTPYMEHTa
XeJDKMPOBAHMs B COCTaBE MPUOBUIM MM YOBITKA WIM B IIPOYEM COBOKYNHOM aoxoje. [Ipu npumenenuu yuera
XEIDKUPOBaHMS Besl 3G (EeKTUBHAS YacThb U3MEHEHHUs BKIIOYAETCS B MPOUYMH COBOKYMHBIA noxonx. Ha omenky
5$QEeKTUBHOCTH HE BIUSIET HU TO, SBISETCS JIM MHCTPYMEHT XEKHPOBAaHUS IIPOU3BOJHBIM WU
HETPOU3BOIHBIM HHCTPYMEHTOM, HA METO]I KOHCOJIHMJAIIHH.

BbIObITHE XeoKUpyeMoro MHOCTPaHHOro nogpasaeneHus

Korga BhIOBIBaEeT XeMKHpyeMOE HHOCTPAHHOE IOApAa3[eicHue, B KOHCOJUAMPOBAHHOW (DHHAHCOBOM
OTYETHOCTH MAaTepUHCKON OpraHM3allid B KAuecTBE PEKIACCH)UKANMOHHOW KOPPEKTUPOBKH B OTHOIICHUH
HHCTPYMEHTA XeDKHPOBAHHUS U3 pe3epBa MO IepecyeTy HHOCTPAHHON BAJIIOTHI B COCTaB MPUOBLIH WM YOBITKA
ClIelyeT PeKIacCU(PUIMPOBATh CYMMY, ONMpPEACICHHYIO B COOTBETCTBHM ¢ myHkToM 102 MC®O (IAS) 39.
Vka3zaHHas CyMMa MpEICTaBISCT COOOM HAKOIUICHHY0 CyMMYy MNpPHOBUIM HIH YOBITKA [0 HHCTPYMEHTY
XeMKUPOBaHUsL, 3P (PEKTHBHOCTH KOTOPOTO MPH XEKUPOBAHUH SBISIETCS YCTAHOBICHHOI.

Cymma, KoTopast B cooTBeTCTBHH ¢ yHKTOM 48 MC®O (IAS) 21 pexnaccupuIpyeTcss B COCTaB MPUOBLIA HITH
yOBITKa M3 pe3epBa IO IepecueTy MHOCTPAaHHOM BaIOThl, IPU3HAHHOIO B KOHCOJIMIUPOBAHHON (uHAHCOBOM
OTYETHOCTH MATEpUHCKOW OpraHu3aldd B OTHOIIEHWH YHCTOM WHBECTHIMHM B JaHHOE WHOCTPAaHHOE
HojpasJielieHue, NpeiCcTaBiIsieT co0oi CyMMy, BKIIOUEHHYIO B Pe3epB IO IepecueTy MHOCTPAHHOW BaFOTHI
JaHHOM MaTepHMHCKOW OpraHW3allii B OTHOIIEHWH JaHHOTO WHOCTPAaHHOTO TojapasfeieHus. B
KOHCOJIUANPOBAHHOM (hMHAHCOBOM OTUETHOCTH KOHEYHOH MAaTEPUHCKOM OpraHU3alluM arperupoBaHHAas YucTast
CyMMa, TpU3HAaHHAas B pe3epBe IO MepecuyeTy HWHOCTPAHHOH BaNIOTHI B OTHOUIEHHH BCEX HHOCTPAHHBIX
HOApa3JeNeHui, He 3aBUCUT OT MeToja KoHconujnanuu. OIHAKO METOA KOHCOJMAAILMHU, HCIOJIB3yeMbIH
KOHEYHOH MAaTepHHCKOM OpraHu3amuei, — MPSAMON WM IONIATOBBIN?, — MOXKET TIOBIHATE HA CyMMY,
BKJIIOUEHHYIO B €€ Pe3epB IO IIepecueTy HMHOCTPAaHHON BaJIOTHI B OTHOLIEHHU OTAEIBHOIO HHOCTPAaHHOTO
nozapasnenenus. Vcronp30BaHre ITOMAaroBOro MeToaa KOHCOJIMAALMH MOXKET IPHBECTH K IEPEeBOLY B COCTaB
OpUOBIIM WM YOBITKA CyMMBI, OTJIMYAIOIIEHCS OT CYMMBI, HUCIIOJIBb30BAaHHOW Ul OLEHKU 3(GhEKTUBHOCTH
XEIDKUPOBAHMS. JTO pa3iMuhe MOKHO YCTPAaHHUTh, PACCUUTaB CYMMY B OTHOLIEHHH JAHHOTO MHOCTPAHHOTO
HOJIpa3/IeNICHIs, KOTOpas BO3HHUKJIA OBl IPH UCIIOIB30BAHUH MPsIMOT0o MeToa kKoHconuaauu. MCOO (IAS) 21
He TpeOyeT OCYHIECTBICHUS IaHHON KOpPPEeKTHPOBKH. OJHAKO Takoil NOAXOA MOXET OBITh BBIOpaH
OopraHu3alMell B KauecTBE CBOEH YYETHOM MNOJIMTUKH, KOTOPYIO CIEAYET IOCJIEA0BATEIbHO NPUMEHATH B
OTHOIIICHHUH BCEX YHCTBHIX HMHBECTUIINH.

HaTta BCTyMnJieHnsa B cuny

18

18A

18B

OpraHuzanys JOJDKHA IPHUMEHSTh HACTOSIIEE Pa3bsICHEHNE B OTHOIIEHUH I'OI0BBIX IEPHOIOB, HAYHMHAIOLINXCS
1 oxrsa6pst 2008 roma mnu mocie 3Tod natel. OpraHuzanus JODKHA NPUMEHSTH NONPaBKY K IYHKTY 14,
BHECEHHYIO JOKYMEHTOM « Yayuwenus MC@Oy, BoinylieHHBIM B OKTsi0pe 2009 rona, B OTHOLICHUH TOJIOBBIX
nepuooB, HaunHatomuxcs 1 urons 2009 roga nnm nociie 3Tor Aathl. JJocpoyHoe npuMeHeHHe B 000UX CiTydasx
nonyckaercs. Ecim opraHu3anys MPUMEHUT OaHHOE pa3bsSCHEHHE B IEPHOJ, HAdaBIIMHCSA 10 | OKTAOps
2008 rona, wnu nonpaeky kK nyHKTy 14 mo 1 utosst 2009 roma, OHa TOJKHA PACKDPBITH 3TOT (DaKT.

[Aannvrii nynkm xacaemes nonpaeok, ewe ne 8CMynuwux 8 CuLy, U NOIMOMY He GKIIOYEH 6 HACHOAULYIO
pedaxyuio.]

[Aannvrii nynkm xacaemes nonpagok, ewe He SCMYNUGWIUX 6 CULY, U NOIMOMY HE GKIIOYEH 6 HACHOAWYIO
pedaxyuio.]

[Ipsivoit MeTon — METOA KOHCONUIALNH, IPU KOTOPOM (pUHAHCOBAst OTIETHOCTh HHOCTPAHHOTO MOAPa3ieNeHHs IEPECUUTHIBACTCS IPSIMO B

(yHKIMOHANBHYIO BAIIOTY KOHEYHON MAaTepUHCKOH opraHm3anud. Ilomarossiii MeToq — MeToJ KOHCOIUAANUH, IPH KOTOpoM (uHAHCOBas
OTYETHOCTh WHOCTPAHHOTO IOAPA3ZeNCHHs CHayaja IIepecUUTHIBAeTCS B (YHKIHOHAIBHYIO BAIOTYy NPOMEKYTOYHONH MaTEpHHCKON
OpraHu3anuy (OpraHU3aIHi), a 3aTeM HEePEeCUUTHIBACTCSA B (PyHKIIMOHAIBHYIO BATIOTY KOHCUHONH MAaTEPHHCKOH OpraHU3alUH (WK B BAIIOTY
IIPEeJICTABICHUS OTYCTHOCTH, €CIIH OHU OTJIHIAIOTCS).
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MepexoaHble NONOXeHUNA

19

MC®O (IAS) 8 comepxur TpeOOBaHWS MO MPHUMEHEHHIO OpraHW3aIMell M3MEHEHWs B YUCTHOM ITOJHUTHKE B
pe3ynbTaTe MEepBOHAYAIBHOIO MPHUMEHEHHs pasdbsicHeHus. OpraHuzamus He o0s3aHa BBITIOJNHITH JAHHBIC
TpeOOBaHUS MPHU IIEPBOM NPHMEHCHHH HACTOSIIETO Pa3bsCHeHUs. Eciu opraHu3anus paHee o COOCTBEHHOMY
YCMOTpPEHHIO OTpEe/esnia HHCTPYMEHT XeKUPOBAHHS MPH XeHKUPOBAHHU YHCTHIX MHBECTHIUHA, HO TaHHOE
XEKUPOBAHUE HE COOTBETCTBYET YCIOBHSM, IIPU KOTOPHIX MOJKHO HPHMEHSTh YYET XCIKHPOBAHUS COIJIACHO
HACTOSIIEMY Pa3bsCHEHUIO, OPTaHHU3aIMs TOJDKHA MEPCIEKTHBHO MPEKPATUTh YYET XCDKUPOBAHHS COTIIACHO
tpeboBarusm MCOO (1AS) 39.
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NMpunoxeHune
PykoBoACTBO NO NPUMEHEHUIO

,ZZLZHHOG NPUIodCEeHUE ABNAEmCcs HeomvemiemMoll 4acmoio Hacmosweco pa3viaCHEeHUs.

AG1

AG2

Hacrosmee npuioxkeHne WIIIOCTPUPYET NPUMEHEHHE Pa3bsACHEHUS Ha MpPUMEpe KOPIOPaTHUBHOM CTPYKTYPBI,
omnucaHHOW Hmke. Bo Bcex ciydasx ONHCAHHBIE OTHOIIEHHS XEIKHUPOBAHUS JIOJDKHBI TECTHPOBATHCS Ha
npeamet 3¢ dextuBHOCTH B cooTBeTcTBHH ¢ MC®O (IAS) 39, 01HaK0 B HACTOSIIEM MPHUIOKEHUH YKa3aHHOE
TECTHpPOBaHHE He oOcyxnaercs. MarepuHCcKas OpraHu3alys, SBISIONIAACS KOHEYHOW MaTepUHCKON
OpTaHM3ALKEH, IPEICTABISET CBOI0 KOHCOIMINPOBAHHYIO (PMHAHCOBYIO OTYETHOCTD B CBOCH (PYHKIMOHAIBHON
Bamore — eBpo (EUR). Bce nouepHue opraHuzanuy HaxoIsTcs B €€ IOJHOW coOcTBeHHOCTH. Yucras
WHBECTHUIMS MaTEPUHCKON OpraHu3alid B JOYEPHIOK OpraHu3aiuio B (QyHKIHMOHAIBHOW BaJFOTON KOTOPOW
aBstoTca GyHTEl crepiauHros (GBP)) B pasmepe 500 MWIIIMOHOB (YHTOB CTEPIMHIOB BKIIOUaeT B ceOs
YUCTYK) WHBECTHUIMIO JOYepHeW opraHuzauuu B B podepHioto opranmzanuio C (QyHKIMOHAIBHON BalIOTOM
KoTopoii sBisitores nosutapel CIIIA (USD)) B pazmepe 159 MUUIIMOHOB ()YHTOB CTEPJIMHIOB, YTO SKBHUBAJICHTHO
300 mummonoB momtapos CHIA. JIpyrumu cioBaMu, YHCTHIE aKTHBBI JO4YepHEH opraHusanuu B, mommmo ee
WHBECTHUIMU B IOUEPHIOO opranu3anuio C, coctarisoT 341 MAIITHOH (QYHTOB CTEPIIMHIOB.

XapakTep xefKupyemMoro pucka, NpUuMeHUTEsIbHO K KOTOpOMY
opraHusauumsa MoXeT No CO6CTBEHHOMY YCMOTPEHUIO onpeaennuTb
OTHOLUEHUA XemKupoBaHus (NyHKTbI 10-13)

MareprHcKass OpraHHM3allls MOXET XeIKHPOBaTh CBOM UHCThIE HHBECTHIHH B IIOOYI0 U3 JIOYEpHHX
opranm3anuii A, B umu C B OTHOIIEHMH BAJIIOTHOTO PHCKA, CBA3QHHOIO C pasHULEH Mexay HX
COOTBETCTBYIOIINMH (YHKIIMOHAIBHBIME BalOTaMHu (sroHckass uMeHa (JPY), (yHTBI CTEpIHMHTOB M JOJUIAphI
CHIA) u eBpo. Kpome TOro, MaTepHHCKasi OpraHu3alds MOXET XeUKUpoBaTh BamoTHBIA puck USD/GBP,
CBA3aHHBIN C pasHMIEHl MexIy (YHKIMOHANBHBIMH BalIOTAMH JOodYepHeil opraHmsanum B u mouepHeit
opranmzanuu C. B cBoeil koHcomuaupoBaHHON (MHAHCOBOH OTYETHOCTH JOUEpHs OopraHusanus B moxer
XEIKHAPOBATh CBOIO YHCTYI0 HHBECTHIMIO B JOUCPHIOI opraHm3anuio C B OTHONICHWH BaTIOTHOTO PHCKa
MeXAy HUX (GYHKIMOHAIBHBIMU BamoTamu — gosutapamu CIIA u ¢ynramm crepausros. B crnemyromux
IpHMepax XeMKHUPYEMBIH PHCK OINpenerseTcs 0 YCMOTPEHHIO OPraHW3alliHk Kak PHUCK W3MEHEHHsS TEKYIIeTOo
BAJIIOTHOTO KypCa, IIOCKOJNBKY HMHCTPYMEHTHI XCJDKUPOBAaHHMS HE SBIAIOTCA MPOU3BOIHBIMHU. Ecmu Obl
MHCTPYMEHTaMH XeIXKHPOBaHMSA OBUTH (opBapIHBIC IOTOBOPHI, MaTEpHHCKAs OpraHM3alUs MoOTTa OBl 10
COOCTBEHHOMY YCMOTPEHHIO OINpPENEIUTh B KadeCTBE XEMKHUPYEMOTO PHUCK M3MEHEHHs (OpBapIHOrO
BAJIIOTHOTO Kypca.

MaTtepuHckas opraHusauus
DdyHKLMOHanNbHasa BanoTa EUR

¥400,000 MunnuoHoB £500 MUNnMoHoB
[ouepHsis opraHmsaums A [HouepHsis opranusauus B
DyHKUMOHaNbHas BantoTa JPY yHKUMOHanbHas BanioTa GBP

US$300 munnuoHos
(okBMBaneHT £159 MUNN1OHOB)

[oyepHsist opraHusauums C
dyHKUMOHanbHas Bantota USD
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CyMmma o6beKkTa XxeKupoBaHusi, KOTopasi MOXeT ObITb BKIHOYEHa B
onpepaerieHHbIe MO YCMOTPEHUIO OpraHu3aLmm OTHOLEHUS
xempkupoBaHus (NyHKTbI 10-13)

MarepHHCcKas OpraHu3alys JKenaeT XeIKUPOBaTh BAJIOTHBIA PUCK B OTHOIIEHUH CBOEH YHMCTON WHBECTUIIMU B
noueprioro opraam3anuio C. [IpeamonoxxuM, 9T0 y oUepHEll oprann3anuy A ecTb BHEITHHE 3aliMbI B pa3Mepe
300 mumnonoB postapoB CIIIA. Yucrtele akTHBBI 0YEpHEl OpraHu3alui A Ha Hayajlo OTYETHOrO INepuoja
coctaBsiioT 400 000 MHIUTMOHOB SIMOHCKHMX HeH, BKIIOYAs MOCTYIUICHHS OT BHEUIHHX 3alilMOB B pa3Mepe
300 munonoB nosutapos CIIIA.

OOBEKTOM XEeUKHPOBAHUS MOXET OBITh CyMMa YHCTBIX aKTHBOB, PaBHAs WM MEHbLIAas 4eM OajlaHcoBas
CTOMMOCTb YHCTOW MHBECTHUIIMM MAaTEPHHCKOW OpraHu3anuu B jaouepHiolo opranusanuio C (300 MULIMOHOB
nmomtapoB CIHIA) B ee KOHCONMAMPOBAHHON (MHAHCOBOW OTYETHOCTH. B CBOEil KOHCOJIMIUPOBAHHOU
(hMHAHCOBOI OTYETHOCTH MATEPHUHCKAas OpraHU3alMs MOXKET 0 COOCTBEHHOMY YCMOTPEHHIO OIpEIETIHTH
BHEIIHHE 3aliMbl B jJouepHeil opramm3ammu A B pasmepe 300 mummmmonoB nommapoB CIIA B kauectBe
WHCTPYMEHTa XE/DKUPOBaHMS pHCKa wu3MeHeHus Tekymiero kypca EUR/USD, cBs3aHHOro ¢ 4HCTOM
WHBECTUIMEN MaTepuHCKOM opranusamuun B cymme US$300 MMIUIHOHOB YHCTBHIX aKTHBOB JOYEpHEH
opranumzanuu C. B aToM cinydae kak pasuuna ot usMenenus kypca EUR/USD B oTHOIIEHHH BHEIIHUX 3aliMOB B
nmouepHert opranm3ammu A B cymme 300 mmumonoB pomnapoB CIIIA, Ttak u pa3Hmma or M3MEHEHHs Kypca
EUR/USD B OTHOIIECHHH YHCTOW HMHBECTHIMH B Jo4epHiol0 opranmsaimio C B cymme 300 MHIUTHOHOB
momwtapoB CIIIA, BxmodaroTcss B pe3epB IO MepecdeTy HWHOCTPAHHOW BajiOTBI B KOHCOJIHIHPOBAHHOM
(hMHAHCOBOM OTYETHOCTH MaTEPUHCKON OpraHM3aIMH IT0CIIe IPIMEHEHHS yIeTa XeIKHPOBaHNU.

B orcyrcTBHE yueTa XemKupoBaHUs o0Imas pasuuna oT ndMenenus kypca USD/EUR B oTHOIIEHHH BHEITHHX
3aiiMOB B JoyepHed opranmzamuu A B cymme 300 mwummonoB nosutapoB CIIA Owputa Obl npu3HaHa B
KOHCOJIUANPOBAHHOM (DMHAHCOBOM OTYETHOCTH MaTEPUHCKON OPraHU3aIMY CIeIYIOIUM 00pa3oM:

. pasHHIla, CBS3aHHas C M3MeHeHHeM Tekymiero kypca USD/JPY, mepecunrannas B eBpo, Oyner
IIpU3HaHAa B COCTaBe NPUOBLIN UM YOBITKA, U

. pasHuIla, CBA3aHHAS ¢ M3MeHeHueM Tekyiero Kypca JPY/EUR, GymeT mpusHaHa B cocTaBe IPOUETO
COBOKYIIHOTO JJOXO/Ia.

B kauecTBe anpTepHATHBBI ONpPEEICHUIO OTHOMIEHUN XEIDKHPOBaHUs, onmHcaHHOMY B IyHKTe AG4, B cBoeit
KOHCOJIUAUPOBAHHOM (DMHAHCOBOM OTUETHOCTH MAaTEPUHCKAs OpraHU3alis MOXKET 110 COOCTBEHHOMY
YCMOTpPEHHIO OTIPEIeNTh BHEIIHUE 3aiMBbl B JouepHed opranm3amuud A B cymme 300 MHJDIMOHOB OJIIapoOB
CIIIA B xauecTBe MHCTPYMEHTA XeDKUPOBAHUS PUCKa M3MEHEeHus Tekyuiero kypca GBP/USD, Bo3Hukaromero
BBUJY Pa3iIH4usl MeXIy (GYHKIIMOHAIBHBIMU BaJFOTaMH JodepHel opranu3anuu C U nodepHeit opranuzanuun B.
B sTom ciydae obrias pasuuiia ot usmeHenust kypca USD/EUR B oTHOIICHHH BHENIHUX 3afiMOB B J04YepHEi
opranmzanmd A B cymme 300 mwwumonoB mpomapoB CIIIA Oymer mnpu3HaHa B KOHCOJHIUPOBAHHOU
(hMHAHCOBOI OTYETHOCTH MAaTEPUHCKON OpraHU3aLUH CIEAYIONIHM 00pa3oM:

. pasHHIa, CBsI3aHHAS C U3MEHeHHneM Tekymiero Kypca GBP/USD, Gyner mpu3HaHa B cOCTaBe pe3eppa
I10 NIepecyeTy MHOCTPAHHO! BAJIIOTHI B OTHOIIEHUHU J04YepHeil oprannzanuu C,

. pasHHIa, CBs3aHHAas C HM3MeHeHHWeM Tekymero Kypca GBP/JPY, mepecuwranHas B eBpo, Oymer
IIPU3HAHA B COCTaBe MPUOBUIN UM YOBITKA, U

. pasHHIa, CBsi3aHHas ¢ M3MeHeHueM Tekyuero kypca JPY/EUR, Oyaer npusHaHa B COCTaBE IPOYETO
COBOKYITHOTO J0X0/a.

MarepuHcKasi OpraHu3alusi B CBOEH KOHCONMAMPOBAHHOH (MHAHCOBONW OTYETHOCTH HE BIpaBe IO
COOCTBEHHOMY YCMOTPEHHIO ONpPENENHTh BHEIIHHWE 3aiiMbl B JOYEpHEed OpraHu3amud A B CyMMe
300 mummnonoB moytapoB CIIIA B kauecTBe MHCTPYMEHTa XEIDKUPOBAHMS KaK PHCKAa W3MEHEHUS TEKYILETO
kypca EUR/USD, Tak m pucka u3MmeHeHus Tekymero kypca GBP/USD. OmuH MHCTPYMEHT MOXET OBITh
OIIpeZieNeH M0 YCMOTPEHHIO OPraHU3allui B Ka4eCTBE MHCTPYMEHTA XEPKUPOBAHUS OJHOTO M TOTO )K€ PHCKa
TOIbKO OJMH pa3. JloyepHss opraHusauus B He BIpaBe NpPUMEHHUTb YYeT XCDKUPOBAaHHS B CBOEH
KOHCOJIMANPOBAHHOM (UHAHCOBOW OTYETHOCTH, NMOTOMY YTO HMHCTPYMEHT XEIKMPOBAHMS yIACp)KUBAaeTCA 3a
TIpeJiellaMy TPYIIIbI, BKIIOYAIOIIEH TouepHIo opranu3anuio B u qouepnioro opranusammio C.

B kaknx opraHusaumax, BXoAsiLUUX B COCTaB rpynrbl, MOXeT
YAEPXKUBATLCA UHCTPYMEHT XeAKMpoBaHUA (NYHKTbI 14 u 15)?

Kak ykazano B myHkre AGS, B OTCYTCTBHE yueTa XEIKHPOBaHUS 00Ilee M3MEHCHHE CTOMMOCTH BHEIIHHX

3aiiMOB B fodyepHer opranuzanuu A B cymme 300 MmuuinonoB posutapoB CIIA B OTHOIIEHMH BaJIOTHOTO PHCKA
6bLT0 OB OTPAKEHO YACTHYHO B COCTaBE MPUOBLIH WITH YOBITKA (pHCK M3MeHeHus Tekyiiero kypca USD/JPY), a
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AGS8

AG9

AG10

YaCTUYHO — B COCTaBE MPOYErO COBOKYIHOTO J0XoAa (pHCK u3MeHeHus Ttekyiiero kypca EUR/IPY) B
KOHCOJIWIMPOBAHHOW  (pUHAHCOBOW  OTYETHOCTH MaTepUHCKOH opranmzamuu. Jis  weneit  oneHku
3¢ GEKTUBHOCTH OTHOIICHHH XeDKUPOBAHMS, ONPENeNeHHBIX 0 YCMOTPEHHIO OPTaHU3aluy COTJIACHO ITYHKTY
AG4, NOIKHBI YYUTHIBaThCS 00€ yKa3aHHBIE CYMMBI, TIOTOMY YTO M3MEHEHHE CTOMMOCTH KaK MHCTPYMEHTa
XEDKUPOBAaHMS, TaK M OOBEKTAa XeHKUPOBAHHS PACCUUTHIBACTCS HCXOAS U3 COOTHOIIGHUS €BPO —
(hyHKLIMOHANBHOW BaJIOTBI MaTepUHCKOW opranum3zamuu U jowtapa CLHA — QyHKIMOHAIBHOM BaJIOTHI
nmouepHeir opranusanuu C B COOTBETCTBMM C JOKYMEHTAallMell MO XeDKHPOBaHWIO. BwIOOp Merona
KOHconuaanuu (T.e. NpsAMOW METOJX WM IOLIaroBbIi METOA) HE BIMSET Ha OLEHKY 3(QPEeKTHBHOCTH
XeIDKUPOBAHMUS.

CyMmmbl, peknaccucgpumumpoBaHHble B COCTaB NPUObLINY UK yObITKa
npu BbIOLITUN MHOCTPAHHOIO noapasaeneHus (NyHKTbl 16 n 17)

IMpu BBIOBITHH JoYepHel opranu3anuu C CleIyoue CYMMBl PEKIaCCHUIMPYIOTCS B COCTaB MPUOBLIHA WITH
yOBITKa M3 cOCTaBa pe3epra 1o nepecueTy uHocTpanHoi BantoTel (PTIVIB) B koHCONMMAMPOBaHHOHN (HHHAHCOBOM
OTYETHOCTH MaTePUHCKON OpPraHU3aIii:

(@) B OTHOILCHUH BHELIHUX 3aiiMOB gouepHelt opranuzanuu A B cymme 300 mummnonos goitapos CIIA,
BeNMunHa, HaeHTH(uIMpyeMas B coorBerctBu ¢ MC®PO (IAS) 39, T.e. oOmmee wu3MeHeHUE
CTOMMOCTH B OTHOIICHHHM BaJIIOTHOIO PHCKa, KOTOpOe OBUIO NPHU3HAHO B COCTaBe IIPOYCTO
COBOKYIHOTO JJOX0Ja KaK 3()(heKTHBHAS YaCTh XCPKUPOBAHUS; U

(b) B OTHOIIEHUH YMCTON MHBECTULIMY B JOUYEpHIO0 opranuzanuio C B cymme 300 MHIUIHOHOB J10JUIApOB
CIIIA, BenmunuuHa, ompejenseMas B 3aBHCHUMOCTH OT METOAAa KOHCONWIALUH, TPUMEHSIEMOIo
opranuszanue. Eciam maTepuHCKas opraHu3alus HCHOJIb3yeT mpsMoil meton, To ee PIIMB B
OTHOIIIEHHH JTouepHeil oprannzamu C OyaeT onpenensaThesl HEMOCPEICTBEHHO Ha OCHOBE OOMEHHOTO
kypca EUR/USD. Ecnu MaTepuHCKas opraHu3alys MCIONb3yeT IOIIaroBslii MeTon, To ee PIIVIB B
OTHOILICHUH JouepHed opranuzanmmu C Oynaer ompenensatbes BenuuuHod PIIMB, mnpusnanHO#M
nodyepHed opranuzauueii B ucxons w3 kypca GBP/USD u nepecunTaHHOW B (DYHKIHOHAIBHYIO
BaJIOTY MATEpUHCKON opraHum3anuu C wHcnois3oBanueM kypca EUR/GBP. Hcnonb3oBanue
MaTepUHCKON OpraHu3alliell MOMIaroBOoro MeTojia KOHCOJIUJIAIUY B IIPEALIECTBYIONINE IEPHOIbI HE
TpeOyeT OT Hee WIM He MpensITcTByeT eit onpeaenarts cymmy PIIUMB, kortopas Oyzder
pexnaccuduupoBaHa Npu BBIOBITHH JOoYepHed opraHuzanuu C, Kak BENUYHHY, KOTOPYIO OHa
mpusHanga Obl, ecad OBl BCErZa HCIOJb30Baja NPSMOH METOX, B 3aBUCHMOCTU OT €€ Y4ETHOH
IIOJINTUKH.

XepxnpoBaHue HECKONbKUX MHOCTPaHHbLIX noAapasaeneHnn (MyHKTbI
11,13 n 15)

Creyrompe HpHMepsl IOKA3bIBAIOT, YTO B KOHCOJNHIMPOBAHHON (DMHAHCOBOW OTYETHOCTH MAaTepPHHCKON
OpraHU3allui, PUCK, KOTOPBIM MOKET XE€IKHPOBATHCS, BCErla sBISETCA PUCKOM, BO3HUKAIOIIUM B CBS3U C
pasHHIle MexOay ee¢ (YHKIMOHATEHOH BamOTOH (eBpo) M (YHKIMOHANBHBIMH BATIOTAMH JOYEPHUX
opranmsauuii B u C. He3aBucumo OoT TOro, Kak 1mo YCMOTPEHHIO OPraHM3alldd ONPEAENEHbl OTHOLICHUS
XEIPKUPOBaHMUs, B Cllydae, €CIM XELKUPYIOTCS 00a MHOCTPAHHBIX MMOJPa3/EiIeHHs, MAKCUMAIbHBIMU CyMMaMH,
KOTOPBIC MOTYT OBITH OIpeeNeHb! B 3 (PEKTUBHBIX OTHOLICHUSX XEMKHUPOBAHUS, PE3YNbTaT KOTOPBIX OyAeT
BKJIIOUCH B pe3epB IO TNEpecueTy MHOCTPAHHOH BaTIOTHI B KOHCONMIHPOBAHHOH (DHMHAHCOBOH OTYETHOCTH
MaTepuHCKON opranuzaunuy, sBisitorcs 300 mwinonos posutapoB CIIA B orHomenun pucka EUR/USD wu
341 mwinon ¢GyHTOB crepiauHroB B oTHomeHun pucka EUR/GBP. Ilpoune u3MEHEHHS CTOMMOCTH B
pe3yibTaTe U3MEHEHHUs BANIOTHBIX KYPCOB BKJIIOUAIOTCSl B COCTaB KOHCOJIMIMUPOBAHHON MPHOBUIM MIN YOBITKA
MaTepUHCKON opraHuzauud. KoHeuHO, MaTepHHCKas OpraHu3alys MOXKET 10 COOCTBEHHOMY YCMOTPEHUIO
onpenenuts 300 muumonoB poyutapoB CLIA mis xemKupoBaHUS TOJBKO PUCKAa MU3MEHEHHsS TEKYILEro Kypca

USD/GBP, unu 500 MUUTHOHOB (DYHTOB CTEpIIMHIOB JUISl XCAXKUPOBAHUS TOJIBKO PUCKA N3MEHEHHS TEKYIIETro
kypca GBP/EUR.

MaTtepuHcKkas opraHusauus yaepxuBaeT UHCTPYMEHTbI XeKUPOBaHUA pUcKa
M3MeHeHuA Kak kypca USD, Tak n kypca GBP

MarepuHcKkasi OpraHu3alys MOXKET IOKeJaTh XEIKUPOBATH BAITIOTHBI PUCK B OTHOLIEHWM CBOMX YHCTHIX
MHBECTUIMH KaK B JOYEPHIO0 OpraHu3anuio B, Tak u B pouepHioto opranmzanuio C. IIpeamonoxum, 4ro
MaTEepPHHCKasi OpraHu3alus yAep KUBAeT NOIXOIAIINE HHCTPYMEHTHI, BelpaskeHHbIe B gosapax CHIA u ¢pynTax
CTEPIMHIOB, KOTOPHIE OHAa MOXET IO COOCTBEHHOMY YCMOTPEHHUIO ONpPEAEIUTh B KAa4eCTBE MHCTPYMEHTOB
XEIDKMPOBAaHMUSI CBOMX YHMCTBIX MHBECTHUIMH B JIOYEpHIO opraHu3anuio B u nouepHioro opranuzamnuio C.
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BapraHTBl OTHOLIEHMH XE€MKMPOBAHUS, KOTOPBIE MATEPUHCKAs OPTaHM3alMsi MOXKET IO COOCTBEHHOMY
YCMOTPEHHIO ONPEAETIUTh B CBOCH KOHCOIMIMPOBAHHON (DMHAHCOBOM OTYETHOCTH, BKJIIOYAIOT CIEAYIOIIHE, HO
HE OrPaHUYMBAIOTCS TOJIBKO UMHU:

(@) HHCTpyMeHT Ha cyMMy 300 MuinoHOB nomnapoB CIIA MoxeT ObITh 0 YCMOTPEHUIO OpraHU3alluu
ompesieNieH B KaueCTBE HHCTPYMEHTA XePKHPOBAHHS YHCTOH HHBECTHIINN B JOYCPHIOI0 OPTaHM3AIHI0
C B cymme 300 mmumonoB poimtapo CIIIA; mpu 3TOM B KayecTBe XEKUPYEMOTO PHCKa OymeT
ompeieNieH PUCK M3MEHEHHs TEKyIIero Kypca MexIy (QyHKIHOHAIBHBIMH BAFOTAMH MaTEpPHHCKON
opranmsanuu u jgouepHedl opranmsanuun C (EUR/USD). OnHOBpeMEHHO OpraHM3alis MOKET IO
COOCTBEHHOMY YCMOTPEHMIO ONpEAeINTh HHCTPYMEHT Ha cymmy g0 341 wmmunoHa ¢(yHTOB
CTEpPIMHIOB B KayeCTBE HHCTPYMEHTa XE/PKHUPOBAHUS UUCTBIX UHBECTUIHMH B JOYEPHIOIO
opranuzaiuo B B cymme 341 MUIITHOH (YHTOB CTEpJIMHTOB; MPH 3TOM B Ka4eCTBE XEIHKHPYEMOTO
pucka OyAeT ompeleleH PUCK M3MEHEHUs TEKyLIEro Kypca MexXIy (yHKIHOHAIbHBIMH BaJIIOTAMU
MAaTEePUHCKON OpraHM3aluy U go4epHeii opranusannu B (EUR/GBP).

(b) uHCTpYMeHT Ha cyMMy 300 MmminonoB nojuiapoB CLIA MokeT ObITh 10 YCMOTPEHHUIO OpTaHU3aluu
oTpezieieH B KaueCTBE HHCTPYMEHTA XeDKUPOBAHHS YUCTHIX MHBECTUIMH B JOUSPHIOIO OPTaHU3AIUI0
C B cymme 300 mmumonoB nomtapos CIIA; mpu 3TOM B KadecTBE XELKUPYEMOTO PUCKA MOXET
OBITH 0003HAYEH PHCK W3MEHEHHUS TEKYIIETO Kypca MeXIy QYHKIMOHAIFHBIMA BAIOTAMH J0UepHEH
oprauu3aiuu B u gouepHeit opranusanuu C (GBP/USD). OqHOBpeMeHHO OpraHHU3aIis MOXET MO
COOCTBEHHOMY YCMOTPEHHIO OMpEJCTUTh HHCTPYMEHT Ha cymMmy 10 500 MHUTHOHOB (YHTOB
CTEpPJIMHIOB B KauecTBE MHCTPYMEHTa X€XKMPOBaHUS UUCTOM HUHBECTUIIMH B JOUYCPHIONO
opranuzaiuo B B cymme 500 MIJUTHOHOB ()YHTOB CTEPJIMHTOB; TIPH 3TOM B KAUECTBE XE/DKUPYEMOTO
pucka OyneT ompeleieH PUCK U3MEHEHHUs TEeKYILEero Kypca MeXIy (yHKIHOHAIbHBIMHU BalllOTaMH
MaTepHHCKON OpraHu3aly u Jo4epHeii opranusamu B (EUR/GBP).

Puck EUR/USD, BO3HMKaIOIMIKK B OTHOIICHHH YHCTOW WHBECTHUIMH MATEPHUHCKOW OPraHU3alMH B JOYEPHIOIO
opranmzanuto C, ommmuaercs ot pucka EUR/GBP, Bo3HHKaroOIero B OTHOLICHWH YHCTOW WHBECTHIMH
MAaTepHHCKON OpraHW3alliy B JOYEPHIOI opraHu3anuio B. OngHako B ciydae, onucaHHOM B myHKTe AG10(a),
MIOCPE/ICTBOM OTPENEIICHHUS 10 COOCTBEHHOMY YCMOTPEHHUIO YAEPKHBaEMOTO €10 HHCTPYMEHTa XeKHPOBAHHUS,
BelpaxkeHHOro B USD, MarepuHckass opraHusanus yxKe IOJHOCTBIO XemxkupoBana puck EUR/USD,
BO3HUKAIONIMH B OTHOLICHUH €€ YHCTOH WHBECTUIHMH B JNodepHIo opraHm3anumio C. Eciu Obl MaTepuHCKas
OpraHM3allUs TaKKe OIpelesuia I0 COOCTBEHHOMY YCMOTPEHMIO YAEPKHUBAaEMBIH €10 HHCTPYMEHT,
BeIpakeHHBIX B GBP, B kauecTBe MHCTpyMEHTa XeKHPOBAHHS CBOEH YHCTOW HHBECTHUIIMH B JOYSPHIOIO
opranmzanuto B B cymme 500 MHUIMOHOB (DYHTOB CTEpPJIMHIOB, YacTh yKa3aHHOW YMUCTOH HMHBECTHLUH B
pa3mepe 159 MWIIMOHOB (YHTOB CTEPJIMHIOB, TNpeicTaBisiomas coboil skBuBaneHT B GBP ee uucroit
unBecturuu B USD B pouepHioro opraHuzanuio C, ObUl Obl ABaXIB! XELKUPOBAH B OTHOLIEHHM pUCKA
GBP/EUR B xoHCONUANPOBAaHHON (PMHAHCOBOH OTUETHOCTH MAaTEPUHCKOM OpraHu3aIyy.

B cmyuae, onucannom B myHkre AG10(b), eciu MaTepuHCKasi opraHu3anusi M0 cOOCTBEHHOMY YCMOTPEHUIO
OIIpeeNsIeT B KauecTBE XEHKUPYEMOTO PUCKA PUCK M3MEHEHHs TEKYIIEro Kypca Mexnay (pyHKIHOHAIbHBIMHU
BAIOTaMK Jo4epHeit opranuzamuu B u mgodepueii opranmsaimu C (GBP/USD), To TonbKO 4acTh W3MEHEHHS
CTOMMOCTH €€ WHCTpYMEHTa XekupoBaHuss Ha cymmy 300 mmmnnonoB nosapoB CIIIA, oTHocsmascs K
m3MeHeHnto kypca GBP/USD, Bkirodaercs B pe3epB II0 HEpecyeTy HHOCTPAHHON BalIOTHI MaTEPHHCKOM
OpraHu3allii B OTHOLIEHHMH Jo4epHed opranmzanuu C. OcTaipHas 4acTh 3TOr0 M3MEHEHMs (SKBHBaJEHTHAS
BiusiHUIO U3MeHeHust kypca GBP/EUR na cymmy B 159 MUIITHOHOB (PyHTOB CTE€PIMHIOB) BKJIIOYAETCS B COCTaB
KOHCOJIMANPOBAHHON NPHOBUTM WM YOBITKA MAaTEpHHCKOW OpraHM3allddl B COOTBETCTBHH C IyHKTOM AGS.
TTockonbKy oOmpenesieHHbIi 1O YCMOTPEHHIO OpraHu3aluu puck usMeHeHuss kypca USD/GBP wmexny
(YHKIIMOHAIBHBIMA BaJIFOTaMK JOYepHUX opranusanuii B n C He BKIIIOUaeT puck m3MmeHenus kypca GBP/EUR,
MAaTepUHCKasl OpraHU3alMs TAKKe MOXKET 10 COOCTBEHHOMY YCMOTPEHHIO ONpPENEIUTh B KadeCTBE OOBEKTa
XeIDKMPOBAaHMs CBOIO YHCTYIO HWHBECTHUIMIO B JOYEPHIOW opraHuzanuioo B Ha cymmy no 500 mMuuimoHoB
()YHTOB CTEpIMHIOB; PU 3TOM B KauecTBE XEKUPYEMOT0 pUcKa OyleT onpeaeneH pUCK H3MEHEHHS TEKYIETo
Kypca Mexay (QYHKIMOHAJIBHBIMH BallOTaMH MAaTEpUHCKON OpraHu3alMd M Jo4epHed opraHusanuu B
(GBP/EUR).

[ouyepHasa opraHn3auusa B yaepxmBaeT MHCTPYMEHT XeQXKUPOBaHMA pUCKa
M3MeHeHuA Kypca USD

IIpeanonoxum, uto nodepHss opranuzanus B umeer suemnuit gonr B cymme 300 musunonos gosutapos CIIA,
HOCTYIUIEHUS OT KOTOPOro ObUIU IepelaHbl MaTEPUHCKON OpraHU3allK B KaUeCTBE BHYTPUIPYIIIOBOro 3aiiMa,
BBIPAXKEHHOTO B ()yHTaX CTEPIMHIOB. [I0CKOJIBKY KaK aKTUBBI, TaK U 00s3aTeNbCTBA JOUEpHEH opranuzanuu B
YBEIMYMINCh HA 159 MHUIMOHOB (YHTOB CTEPIMHIOB, €€ YHCTbIE AKTHBbl HE W3MEHWINCH. JlodepHss
opraHu3anys B MoxeT B cBoel KOHCONMAUPOBAHHON (PMHAHCOBOI OTYETHOCTHU MO COOCTBEHHOMY YCMOTPEHUIO
OIIPeNIeINTh BHEIIHHI JONT B Ka4eCTBE MHCTPYMEHTA XCDKMPOBAHMS pHCKa u3MeHeHus kypca GBP/USD mo
CBOEHl 4MCTOM HHBECTULIMU B JOuYEepHIOI0 opraHuzaunuio C. MaTepuHCKas OpraHu3alUs MOXET COXPaHHTh
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olnpejielieHHe YKa3aHHOTO MHCTPYMEHTa B KadeCTBE WMHCTPYMEHTa XEKMPOBAaHHUS PHUCKAa M3MEHEHMs Kypca
GBP/USD 1o cBoeit 4ncToii HHBECTHIMK B A04epHIOK0 opraHu3anuio C B cymme 300 MHJIIHOHOB JIOJUIApOB
CIIA, caenanHoe mouepHeid opranuzanueii B (cM. myHKT 13); mpu 3TOM MaTepUHCKAas OpraHHU3allUs MOXKET
TaKOKe 110 COOCTBEHHOMY YCMOTPEHUIO OIPENENUTh YAEPKHUBAEMbI €10 MHCTPYMEHT, BolpaxkeHHbI B GBP, B
KauecTBe HMHCTPYMEHTa XEKHPOBAaHWSI BCEH CBOEW YHCTOM WHBECTHUIIMM B JIOYEPHIOI0 OpraHm3anuio B,
coctaBisitolieil 500 MwIMOHOB (YHTOB CTEpIAMHIOB. IlepBble M3 yKa3aHHBIX OTHOIIEHUI XEKHPOBAHUA,
ompeJieNicHHbIe TI0 COOCTBEHHOMY YCMOTPEHHWIO JOodYepHed opraHuzainueid B, Oynyr olleHHBaThCs
IPUMEHUTENLHO K (YHKIMOHAIBHOM BamioTe AouyepHed opraHusanuu B (QyHTBI CTepiuHroB), a BTOpPLIE
OTHOIICHHS XEIKUPOBAHUS, OMNpENEeNICHHBIE MO COOCTBEHHOMY YCMOTPEHHMIO MAaTEPHHCKOM OpraHu3aluew,
OyIyT OLEHUBATHCS MIPUMEHUTENBHO K (YHKIMOHAIBHON BaJIIOTE MaTepPUHCKON opraHusanuu (espo). B sTom
cillydae B KOHCOJHMIWPOBAaHHOH (MHAHCOBOM OTYETHOCTH MAaTEPUHCKOW OpraHW3alyd HHCTPYMEHT
X€/UKHPOBaHUs, BbhpakeHHbIH B USD, xemkupyer Tonbko puck m3MeHeHust Kkypca GBP/USD, cBszanHbIi C
YUCTOW MHBECTHIIMEH MATepUHCKOW OpraHM3ally B JOUYEPHIOI opraHu3anuio C, HO HE BECh PUCK W3MEHEHUS
kypca EUR/USD. CrenoBarenbHo, B KOHCOJIMAMPOBAHHOH (PUHAHCOBOII OTYETHOCTH MAaTEPUHCKOM
OpTaHM3AIMd MOXKET XeDKHPOBAThCA Bech pucKk u3MeHeHus kypca EUR/GBP, cessanmbiit ¢ gmctoit
UHBECTUIMEN MAaTEepUHCKOH OpraHM3aluM B JOUYEPHIOI opraHusanuio B Ha cymmy 500 MuMoHOB (yHTOB
CTEPJIMHIOB.

OnHako ciefyeT Talkke PAacCMOTPETh ydeT 3aiiMa MaTepUHCKOH opraHuzaluu B pasMmepe 159 MUIIMOHOB
(hyHTOB CTEPIHHIOB, MPUYUTAIONIETOCS K YyIUIaTe Jo4epHed opranusanmu B. Ecnu 3aeM, nmpuuuTtarommics K
yIjlaTe MaTepHUHCKOH OpraHu3alueil, He pacCMaTpPUBAETCs KaK 4acTh €€ YHUCTOH WHBECTHIIMU B JOYEPHIOIO
opranuzanuio B, motomMy uto oH He oTBedaer yciaoBusaM myHKTa 15 MC®O (IAS) 21, kypcoBast pasHuIia oT
n3menenus: kypca GBP/EUR, BozHuKaromas npu ero mepecuere, OyAeT BKIIOYEHA B KOHCOJIMIAMPOBAHHYIO
npuOBLTH WK YOBITOK MaTePUHCKOW opranu3anuu. Ecimu 3aeM B pasMepe 159 MUIITHOHOB ()YHTOB CTEpIIMHTOB,
NPUYHTAIOIIMICS K yIJlaTe Jo4YepHed opraHu3anuu B, paccmarpuBaeTcs Kak 4acTh YHCTOW WHBECTUIMH
MaTepUHCKOW OpraHM3allid, yKa3aHHAas YHCTas WHBECTHLHUS COCTAaBHT TOJBKO 341 MIUTHOH (YHTOB
CTEpJIMHIOB, U CYMMa, KOTOPYIO MaT€pPUHCKAsi OpraHU3aIMs MOXKET 110 COOCTBEHHOMY YCMOTPEHUIO ONPEACIUTh
B KadyecTBe OOBEKTa XEKHPOBAaHHWsS B OTHOIIEHWM pHcKa m3Mmenenumst kypca GBP/EUR, coorercTBeHHO
yMmeHbIIUTCS ¢ 500 MHJUTHOHOB (YHTOB CTEPIMHTOB /10 341 MUIITMOHA (DYHTOB CTEPJIMHTOB.

Ecnu mateprHCKasi OpraHu3anys He COXpaHsAeT OTHOIICHHUS XEIKHPOBAHUS, ONPEISIICHHBIE IT0 COOCTBEHHOMY
YCMOTpPEHHIO TouepHell opranuzanueil B, To MaTepuHcKas opraHu3anust MOXeT 0 COOCTBEHHOMY YCMOTPEHUIO
OTIpeJIeNINTh BHEITHKE 3aiiMbl JouepHei opranuzanuu B B cymme 300 mummnonoB nosapos CIIA B kadecTBe
UHCTPYMEHTA XEPKUPOBAaHUS CBOGH UNUCTOM HHBECTUIIMH B JO4YepHIO opraHuzamuio C Ha CymMMy
300 mummonoB momtapos CIIIA B oTHomeHnd pucka mamenenust kypca EUR/USD, u B To e BpeMs 1o
COOCTBEHHOMY YCMOTPEHHUIO ONpPEAEIUTb YAEPKHUBAEMBIH €10 caMOil MHCTPYMEHT, BblpakeHHbIE B GBP, B
Ka4yecTBE MHCTPYMEHTA XE/PKUPOBAHHS YHCTONH MHBECTHIIMHU B JIOUEPHIOI0 OPTaHU3aLUI0 B TOJIbKO Ha cyMMy 110
341 mMwumoHa QyHTOB CTEpIUHIOB. B 3TOM citydae 3 peKkTHBHOCTh 00OMX OTHOIICHUH XEIKUPOBaHUS OyneT
paccCUMTHIBaThCS NPUMEHHUTENBHO K  (YHKIHOHANBHON BalloTeé MAaTepHHCKOW oOpraHm3amud  (eBpo).
CrnenoBaresibHO, B pPE3EpPB IO IE€pecYeTy HWHOCTPAHHOW BAIOTHI B KOHCOJHMIUPOBAHHOW (DHHAHCOBOU
OTYETHOCTH MAaTepUHCKOH opraHm3aluy OyqyT BKIIOYEHBl KaK W3MEHEHHE CTOMMOCTH BHEIIHHX 3aiiMOB
nodepHei opranmsaiu B, cBszannoe ¢ nsmenenueMm kypca USD/GBP, Tak v M3MeHEHHE CTOMMOCTH 3aiiMa
MaTepUHCKON OpraHU3aliY, IPUYUTAIONIErocs K yIjaTe JouepHel opraHuzaiuu B, cBsi3aHHOE ¢ H3MEHEHHEM
kypca GBP/EUR (cymma OByX STHX BEJIMYHH SKBHBAJICHTHA H3MEHCHHIO CTOMMOCTH, CBS3aHHOMY C
m3menenneMm kypca USD/EUR). TTockosbKy MaTepUHCKAsh OpraHH3aIis YK€ MOJTHOCTHIO XeKHUPOBaia PHCK
EUR/USD, BO3HHKAOIIUil B CBS3M C €€ YHUCTOW HMHBECTHUIMECH B JOYepHIOI opraHu3anuio C, oHa MOXeET
XeJUKUpPOBaTh pPUCK m3MeHeHHil kypca EUR/GBP B oTHOlIeHMM CBOEil 4MCTOH WHBECTHLMH B JOYEPHIONO
opranuzanuio B tonapko Ha cymmy 110 341 MunoHa (GyHTOB CTEPIIMHTOB.
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