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YBaxaemsIii AHTOH I'epMaHOBHY, yBakaeMble KOJUIery!

B pamKax ceromHsIHEro o6CyxIeHus B 9acTH 3a1ay (DMHAHCOBBIX OpraHoB
s XOTeJl OBl OCTAHOBUTKLCSI HA PSiIe MOMEHTOB.

Kak wusBectHO, ¢ cenrsiopst 2013 roma IleHTpanbHbIil 6aHK BBET TaKoii
WHCTPYMEHT, KaK KJIoueBas ctaBka banka Poccuu. OHa 3asiBileHa KaK OCHOBHOIM
VHCTPYMEHT AEHEXHO-KPEIUTHOW TOIUTHKA B pPaMKax Mep 10 (hOPMUPOBAHUIO
Kopumopa MpOLEHTHBIX cTaBOK banka Poccum, kak yHuBepcambHasd craBKa IO
ONCpalMsAM IPENOCTABNCHUST U abCOPOMPOBaHUSA JMKBUIHOCTH, TMOSTOMY OBLTO
OBl 1LIEJIECOO0PA3HO UMEHHO €€ MCII0JIb30BaTh B OIOMKETHBIX B3aUMOOTHOIIIE HFLSIX.

Hanee. IIpoekTupoBaHWE MapaMeTpOB (eAepabHOTO OloMKeTa Ha
OYepeIHOW (MHAHCOBLI IO M HA IIAHOBBINA IIEPUOL OYIET OCYIIECTBIATHCH B
YCJIOBUAX CJIOXKHOM TEOMOIMTUYECKOH CHUTYalMM W CHHUXEHMS TEMIIOB pOCTA
POCCUICKON 35KOHOMHKHMU.

ITpy 5TOM cuTyalMsi B pernoHax He MeHee CIOXHas. B CBI3M C STUM B
LIEJBIX COXPAaHEHMS YCTOMYMUBOCTU BCe OIOMKETHONM CHCTEMBI POCCHIICKOI
@enepauy  HEOOXONUMBI  ONpPeNEIEHHBIE Mepbl, KACAIOIIMECS  CHCTEeMBbI
MEXOIO/KETHBIX OTHOLIEHUH. (AHTOH T'€pMaHOBUY YIIOMMHAN JaXe pa3paboTKy
KOHLIETILIMK COBEPIUICHCTBOBAHMS MEXOIOIKETHBIX OTHOLIEHHIA).

MeI nipeataraeM cireayronee:

- IOINTHKAa B  00NAaCTM  MEXOWMIKETHBIX OTHOIIEHWH  JOJDKHA
QOpPMHMpPOBATBCS € y4eTOM MHTErpallii OBYX HOBBIX CYOBEKTOB POCCHItCKOI
Penpepannmy;

- 70 Hayajla HOBOTO OIOKETHOrO LMKJIA CNEAYeT MPOBECTH paGoTy IO

KOHCOIMOannuu CY6CI/I,HI/II71, BBIICIAEMBIX PETUOHAM, YTOOBI OHHM MOIJIU



obecrieyuth  GoJiee  TONHYI0  peanu3aluii NPUOPUTETHBIX  HampaBJIEHUI
ACSATETIBHOCTH, B MEPBYIO OUepeab - HHPPACTPYKTYPHBIX IIPOEKTOB;

- TIpM 3TOM MAaKCHMAJIbHOE KOJIMYECTBO MEXOIOMKETHBIX TpaHC(hEPTOB
JOJIXHO paCIpeneasarbes 3aKOHOM O OIOIKeTe;

- HEOOXOOMMBI MEpBHl IO O3MOPOBICHUI0 PETUOHAIBHBIX M MECTHBIX
¢unancos. IIpobieMa rocynapcTBEHHOTO HOIra CyGheKTOB TOJIBKO ycyryossiercs.
Ha pgaHHOM 3Tame MBI TIPOCHMM  pACCMOTPETh BO3MOXHOCTD  OKA3aHMS
JOTIOTHUTENIEHOM (DMHAHCOBOM IIOMOILIM PpErMoHaM Ha MOJIEPXKKY Mep IIO
obecrieyeHnIo COATaHCUPOBAaHHOCTH MX OIOIKETOB (B TEUEHWE TONd, WCXONd M3
TIOKa3aTe/ el VICTIONHeHUS (enepanbHOro 6lomkera), Kak Obl HAC HU pyraju 3a
OYEPEAHbIE UBMEHEHHMS B OIOIKET B XOJ/I€ €r0 MCITOJIHEHNS,

- IIPUHATH PEUICHHE O TOAXOJaX K pacyeTaM KOMIICHCAIIUU II0
HCJOTIOIyYEHHBIM [1OXOJaM PErMOHANBHBIX OIOMKETOB B CBA3U C CO3JAaHUEM
KOHCONMMIUPOBAHHLIX I'PYIIIT HAJOTOIUIATEIBIMKOB.

Ente onHo mpemoxeHue. B clIOXUBIIEHCS CUTYaI[lK MBI BUIUM, YTO He
BCeTa PEWTHHIYM  MEXIYHAPOOHBIX PEHTUHTOBBIX areHTCTB  aGCOJIOTHO
OOBEKTUBHEI M HE HKMEIT HEKOTOPOil KOHBIOHKTYPHOW COCTABIISIOLICH.
IlosToMy, KOHEYHO, HEOOXOMVMO pAaCIUMPEHHE TPAKTUKH MMPUMEHEHMS
HallMOHAJIbHBIX PEMTUHTOBHIX OLIEHOK. B YacTHOCTH, MBI IpeasIaraeM IpUHAMATE
PEIICHUSA O pasMEHICHUM CPENCTB (enepaabHOro OMIKeTa Ha JIero3MTax

KPEIUTHBIX OpPTaHU3alMi Ha OCHOBAHWM PEUTHUHTOB POCCHICKUX DPEHTHHIOBBIX

areHTCTB.

Crnenyoumii MOMEHT - Takasl aKTyaJbHasl IpobIeMa CEeromHsIIIHErO JHs -
CO3JaHME HALMOHAIbHOM ILIATEXHOU CHCTEMBL. IIpOBOAMTCS JOCTATOYHO
MHTCHCUBHBI OOMEH WAEAMM MEXIY 3aWHTePECOBAHHBLIMM CTOPOHAMH,
00CYKAI0TCS BO3MOXHbIE Mozieny cosnaHus. Haneroch, yTo MuHdUH co cBoeit
CTOPOHBI OoJlee aKTMBHO OydeT Y4acTBOBaTh B OOCYXIEHMSIX M BHIPAGOTKE
MTOTOBBIX KOHLEMNIMN B paMKax TeX IOPYYeHWil, KOTOphie [HaHbl IIpe3umeHToM
Poccuiickoit ®egepanun.

W, KoHEYHO, MBI X/IeM HOBBIN BrOmKeTHBII KomeKc.
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